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$O� LQLFLDUVH� HO� ,9� &RQJUHVR� 1DFLRQDO� GH� 'HUHFKR� &RQVWLWXFLRQDO�
RIUH]FR�XQD� DIHFWXRVD�ELHQYHQLGD� D� WRGRV� ORV� SDUWLFLSDQWHV� \� VDOXGR
FRUGLDOPHQWH� D� TXLHQHV� QRV� EULQGDQ� VX� KRVSLWDOLGDG� PHGLDQWH� HO
VLVWHPD� GH� FRQIHUHQFLD� UHPRWD�

'H� PDQHUD� HVSHFLDO� DJUDGH]FR� OD� SUHVHQFLD� FRPR� REVHUYDGRUHV
GH� ORV� SURIHVRUHV� &DUORV� 5HVWUHSR� 3LHGUDKLWD�� GH� &RORPELD�� ,YiQ
(VFREDU�� GH� 1LFDUDJXD�� \� 5HQp� )RUWtQ�� GH� (O� 6DOYDGRU�� DVt� FRPR
D� QXHVWURV� FRQIHUHQFLDQWHV� -XDQ� &DQR�� GH� OD� 8QLYHUVLGDG� GH� $O�
PHUtD�� 5D~O� &DQRVD�� GH� OD� 8QLYHUVLGDG� &RPSOXWHQVH�� \� -RVp� $Q�
WRQLR� 3RUWHUR�� GH� OD� 8QLYHUVLGDG� GH� &RUXxD�

/D� DOHQWDGRUD� \� RULHQWDGRUD� SUHVHQFLD� GH� XQ� LPSRUWDQWH� JUXSR
GH� SURIHVRUHV� GH� GLYHUVDV� XQLYHUVLGDGHV� GHO� SDtV�� FRPR� SRQHQWHV� \
FRPHQWDULVWDV�� LPSULPH� D� HVWH� &RQJUHVR� VX� FDUiFWHU� QDFLRQDO�

(V� SDUWLFXODUPHQWH� VDWLVIDFWRULR� FRQVWDWDU� OD� QXWULGD� DVLVWHQFLD
GH� HVWXGLDQWHV�� 6X� LQWHUpV� FRUUHVSRQGH� DO� TXH� VH� REVHUYD� HQ� HO
SDtV�� HQWHQGHU� DO� VLVWHPD� FRQVWLWXFLRQDO� SDUD� WUDQVIRUPDUOR�

+DQ� WUDQVFXUULGR� GLHFLVLHWH� DxRV� GHVGH� TXH� VH� OOHYy� D� FDER� HO
DQWHULRU� &RQJUHVR� 1DFLRQDO� GH� 'HUHFKR� &RQVWLWXFLRQDO�� 0XFKRV
FDPELRV� VH�KDQ�SURGXFLGR� HQ�0p[LFR� \� HQ� HO�PXQGR�� HQ� HO� iPELWR
FRQVWLWXFLRQDO�� (V� RSRUWXQR� TXH� QRV� GHWHQJDPRV� SDUD� LGHQWLILFDU
FXiO� HV� HO� HVWDGR� GHO� FRQVWLWXFLRQDOLVPR� \� SDUD� SUHYHU� ODV� RSFLRQHV
TXH� GHVHDPRV� FRQVWUXLU� KDFLD� HO� IXWXUR�
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� � � � ,QYHVWLJDGRU� WLWXODU� GHO� ,QVWLWXWR� GH� ,QYHVWLJDFLRQHV� -XUtGLFDV� GH� OD� 81$0�
� � � 5HDOL]DGR� HQ� HO� $XGLWRULR� ´+pFWRU� )L[�=DPXGLRµ� HO� �� GH� IHEUHUR� GH� �����



(O� ,QVWLWXWR� GH� ,QYHVWLJDFLRQHV� -XUtGLFDV� GH� OD� 8QLYHUVLGDG� 1D�
FLRQDO� $XWyQRPD� GH�0p[LFR� DVXPLy� OD� UHVSRQVDELOLGDG� GH� RUJDQL�
]DU� HVWH� &RQJUHVR� HQ� XQ� PRPHQWR� FUXFLDO� SDUD� ODV� LQVWLWXFLRQHV
HQ� HO� SDtV�� 3RU� HVR�� \� OXHJR� GH� XQD� DPSOLD� FRQVXOWD�� IXHURQ� LGHQ�
WLILFDGRV� ORV� FXDWUR� JUDQGHV� WHPDV� TXH� VHUiQ� DERUGDGRV� GXUDQWH
ORV� SUy[LPRV� GtDV�� MXVWLFLD�� GHPRFUDFLD�� GHUHFKRV� \� UHODFLRQHV� HFR�
QyPLFDV�

/DV� SURSXHVWDV� GH� LQQRYDFLyQ� TXH� VH� YLHQHQ� SODQWHDQGR� HQ� GL�
IHUHQWHV� IRURV� FRUUHVSRQGHQ�� HQ� VX� PD\RUtD�� D� HVDV� FXDWUR� iUHDV�
(V� WLHPSR� GH� TXH� OD� FRPXQLGDG� DFDGpPLFD� H[DPLQH�� GLVFXWD� \
SURSRQJD� ODV� EDVHV� GHO� FDPELR� LQVWLWXFLRQDO� TXH� HO� SDtV� GHPDQGD�
WHQLHQGR� SUHVHQWH� TXH�

• /D� &RQVWLWXFLyQ� HV� XQD� GHFLVLyQ� GHO� SXHEOR� VREHUDQR�� \
SDUD� UHIRUPDUOD� VXV� UHSUHVHQWDQWHV� HVWiQ� REOLJDGRV� D� GHOL�
EHUDU� GH� PDQHUD� S~EOLFD�� OLEUH�� LQIRUPDGD�� UHVSRQVDEOH� \
FRQVWUXFWLYD�

• /D� &RQVWLWXFLyQ� HV� XQ� LQVWUXPHQWR� SDUD� UDFLRQDOL]DU� HO
HMHUFLFLR� GHO� SRGHU� �KDFLpQGROR� OLPLWDGR�� UHVSRQVDEOH�� SUH�
GHFLEOH�� FRQWURODEOH� \� HYDOXDEOH�� QR� SDUD� GHVWUXLUOR� QL� SDUD
EORTXHDUOR�

• /D� &RQVWLWXFLyQ� HV� OD� H[SUHVLyQ� GH� ODV� OLEHUWDGHV� LQGLYL�
GXDOHV� \� FROHFWLYDV�

• /D� &RQVWLWXFLyQ� HV� OD� JDUDQWtD� GH� XQ� RUGHQ� GHPRFUiWLFR
TXH� DOLHQWH� OD� FRPSHWHQFLD� HQ� ORV� SURFHVRV� HOHFWRUDOHV� \� OD
FRRSHUDFLyQ� HQ� ODV� DFWLYLGDGHV� LQVWLWXFLRQDOHV�

• /D� &RQVWLWXFLyQ� GHEH� VHU� XQ� RUGHQ� QRUPDWLYR� VXSUHPR�
HVWDEOH� \� GXUDGHUR�� TXH� UHVXOWH� GH� JUDQGHV� SURFHVRV� VRFLD�
OHV� \� FXOWXUDOHV�� QR� GH� OD� LPSURYLVDFLyQ� QL� GH� FLUFXQVWDQ�
FLDV� WUDQVLWRULDV�

• /D� &RQVWLWXFLyQ� DVHJXUD� ORV� HVSDFLRV� SROtWLFRV� \� ORV� SURFH�
GLPLHQWRV� LQVWLWXFLRQDOHV� SDUD� OD� IRUPXODFLyQ� GH� ORV� SODQHV
GH� JRELHUQR�� SHUR� HOOD� PLVPD� QR� HV� XQ� SODQ� GH� JRELHUQR�

• /D�&RQVWLWXFLyQ� HV� FRQVHFXHQFLD� GH� HVSHUDQ]DV� \� HV� RULJHQ
GH� FDPELRV�� HV� FRQVROLGDFLyQ� GH� OLEHUWDGHV�� HV� H[SUHVLyQ� GH
VHJXULGDG� MXUtGLFD�� HV� HO� UHVXOWDGR� GH� FRQVHQVRV�� QR� GH� LP�
SRVLFLRQHV�� HV� HO� SURGXFWR� GH� OD� LQWHOLJHQFLD�� QR� GH� OD� SD�
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VLyQ�� HV� IXHQWH� GH� QXHYRV� GHVDUUROORV� \� QR� HO� SXQWR� GRQGH
OD� HYROXFLyQ� FRQFOX\H�

• /D�&RQVWLWXFLyQ�HV�XQ�FRQWUDWR�TXH�FDGD�JHQHUDFLyQ�SXHGH
UDWLILFDU� R� UHQRYDU�� $� OD� QXHVWUD� OH� KD� WRFDGR� HO� WXUQR� GH
UHQRYDU�� (V� XQ� GHUHFKR� \� HV� XQD� UHVSRQVDELOLGDG�� (Q� HVWH
&RQJUHVR�� TXH� GHFODUR� IRUPDOPHQWH� LQDXJXUDGR�� SRGUHPRV
GHFLUOH� D� OD� QDFLyQ� ODV� RSFLRQHV� TXH� OH� SURSRQHPRV� SDUD
TXH� FRQVWUX\D� XQD� QXHYD� HUD� GH� OLEHUWDGHV� SDUD� WRGRV� ORV
PH[LFDQRV�
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