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5(680(1�� (O� (VWDGR� GHPRFUiWLFR� H[LJH
FRPR� XQR� GH� VXV� SUHVXSXHVWRV� HO� SULQ�
FLSLR� GH� OD� LJXDOGDG� MXUtGLFD� GH� ODV� UHOL�
JLRQHV�� (VWR� REOLJD� D� ORV� HVSHFLDOLVWDV� HQ
GHUHFKR� HFOHVLiVWLFR� D�EXVFDU�QXHYDV� IyU�
PXODV� GH� H[SOLFDFLyQ� TXH� MXVWLILTXHQ
WDQWR� VX� PDWHULD�� FRPR� OD� DFWXDOL]DFLyQ
GH�VXV�SULQFLSLRV�� VLQ�UHQXQFLDU�DO�Q~FOHR
TXH� OH� GLR� RULJHQ�� HV� GHFLU�� D� OD� FRQVL�
GHUDFLyQ� GH� XQD� SOHQD� DXWRQRPtD� H� LQ�
GHSHQGHQFLD� HQWUH� OD� ,JOHVLD� \� HO�(VWDGR�
(Q� HO� SUHVHQWH� HQVD\R�� ORV� DXWRUHV� DVX�
PHQ� HVH� UHWR�� EDMR� OD� LGHD� GH� TXH� HO
GHUHFKR� HFOHVLiVWLFR� GHEH� DGDSWDU� VXV
SUHVXSXHVWRV�EiVLFRV� D� OD� FDPELDQWH� UHD�
OLGDG� VRFLDO�� VLQ� SHUGHU� GH� YLVWD� TXH� OD
,JOHVLD� \� HO� (VWDGR� VRQ� GRV� iPELWRV� LQ�
GHSHQGLHQWHV� HQWUH� Vt�� DXQTXH� XQLGRV� HQ
XQ� OXJDU� FRP~Q�� OD� SHUVRQD� KXPDQD��

$%675$&7��7KH� SULQFLSOH� RI� OHJDO� HTXDOLW\� RI
UHOLJLRQV� LV� IXQGDPHQWDO� LQ�D�GHPRFUDWLF� VWDWH�
7KLV� FRQGLWLRQ�� LQ� WXUQ�� IRUFHV� FKXUFK� ODZ
VSHFLDOLVWV� WR� ORRN� IRU� QHZ� IRUPXODV� WR� H[SODLQ
DQG� MXVWLI\� WKHLU� REMHFW� RI� LQTXLU\�� DV� ZHOO� DV
WR� XSGDWH� WKH� SULQFLSOHV� RI� FKXUFK� ODZ� LWVHOI�
EHDULQJ� LQ� PLQG� WKDW� WKH� SULQFLSOH� RI� IXOO
DXWRQRP\� DQG� LQGHSHQGHQFH� EHWZHHQ� WKH
&KXUFK� DQG� WKH� 6WDWH� PXVW� EH� SUHVHUYHG�� ,Q
WKLV� HVVD\�� WKH� DXWKRUV� FRQIURQW� WKLV� FKDOOHQJH�
VWDUWLQJ� IURP� WKH� QRWLRQ� WKDW� FKXUFK� ODZ�PXVW
DGDSW� LWV� EDVLF� SULQFLSOHV� WR� D� FKDQJLQJ� VRFLDO
UHDOLW\�� ZLWKRXW� GLVUHJDUGLQJ� WKH� IDFW� WKDW� WKH
&KXUFK� DQG� WKH�6WDWH� DUH� LQGHSHQGHQW� VSKHUHV�
ZKLFK�QRQWKHOHVV� DUH�XQLWHG�DURXQG�D� FRPPRQ
JRDO�� WKH� KXPDQ� SHUVRQ��

3DODEUDV� FODYH�� (VWDGR�� ,JOHVLD�� OL�
EHUWDG� UHOLJLRVD�� DVRFLDFLRQHV� UHOLJLRVDV�

'HVFULSWRUV�� VWDWH�� FKXUFK�� IUHHGRP� RI� UHOL�
JLRQ�� UHOLJLRXV� DVVRFLDWLRQV�


� 3URIHVRU� GH� ILORVRItD� MXUtGLFD� \� SROtWLFD� GH� OD� 8QLYHUVLGDG� GH� ORV� $QGHV� �&KLOH���$FWXDO�
PHQWH� WUDEDMD� HQ� HO� 3UR\HFWR� )RQGHF\W�� Q~PHUR� ��������� WLWXODGR� ´3ULQFLSLRV� JHQHUDOHV� GHO
GHUHFKR� \� UHJXODFLyQ�GHO� IHQyPHQR� UHOLJLRVRµ��(O� FRDXWRU�DJUDGHFH� OD� D\XGD�FRPSOHPHQWDULD
GH� )XQGDFLyQ� $QGHV� HQ� OD� LQYHVWLJDFLyQ� GH� HVWH� WHPD�� PHGLDQWH� XQD� EHFD� GHO� 3URJUDPD� GH
(VWDGtDV� GH� ,QYHVWLJDFLyQ� ������ VHJXQGD� HWDSD�



�3URIHVRU� LQYHVWLJDGRU�GHO� ,QVWLWXWR�GH� ,QYHVWLJDFLRQHV� -XUtGLFDV�GH� OD�81$0�\�YLVLWDQWH
DFDGpPLFR� HQ� OD� 8QLYHUVLGDG� GH� ORV� $QGHV� �&KLOH��� LQYLWDGR� SRU� )RQGHF\W� �3UR\HFWR�Q~PHUR
�������� GH� ,QFHQWLYR� D� OD� &RRSHUDFLyQ� ,QWHUQDFLRQDO��
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680$5,2�� ,�� 3ODQWHDPLHQWR� GHO� SUREOHPD�� ,,�� ,JOHVLD� \� (VWDGR�� &RQ�
YHUJHQFLDV� \� GLIHUHQFLDV�� ,,,��/D� ,JOHVLD� \� VXV� GLPHQVLRQHV�� ,9��5HODFLyQ
MXUtGLFD� HQWUH� OD� ,JOHVLD� \� HO�(VWDGR��9��(O� HMHPSOR�PH[LFDQR� HQ�PDWHULD
GH� OLEHUWDG� UHOLJLRVD�� 9,��$�PDQHUD� GH� FRQFOXVLyQ�� 9,,��%LEOLRJUDItD�

,�� 3/$17($0,(172� '(/� 352%/(0$

/D� KLVWRULD� UHFLHQWH� GH� ODV� UHIRUPDV� HQ� PDWHULD� GH� UHJXODFLyQ� MX�
UtGLFD� GHO� IHQyPHQR� UHOLJLRVR� PXHVWUD� OD� SHUHQQH� SUHVHQFLD� GH� OD
FRQILJXUDFLyQ� \� GHOLPLWDFLyQ� MXUtGLFD� GH� GRV� iPELWRV� GLIHUHQWHV�� HO
WHPSRUDO� R� WHUUHQR� \� HO� UHOLJLRVR� R� HVSLULWXDO�� (VWD� GLVWLQFLyQ�� VLHQ�
GR� GH� WUDGLFLyQ� FULVWLDQD��� YLHQH� VXVFLWDQGR� FDGD� YH]� PiV� XQ� LQ�
WHUpV� SDUWLFXODU� SRU� SDUWH� GH� KLVWRULDGRUHV� \� MXULVWDV� TXH� LQWHQWDQ�
GHVSXpV� GHO� &RQFLOLR� 9DWLFDQR� ,,�� UHVSRQGHU� D� ORV� QXHYRV� UHTXHUL�
PLHQWRV� TXH� H[LJH� OD� FRQVWDQWH� WUDQVIRUPDFLyQ� GH� ODV� UHODFLRQHV
HQWUH� HO� (VWDGR� \� OD� ,JOHVLD�� R� ODV� LJOHVLDV�� \� GLYHUVDV� FRPXQLGDGHV
\� FRQIHVLRQHV� UHOLJLRVDV�� HQ� OR�TXH�%RWWD� FDOLILFD�� LQLFLDQGR�HO�QXHYR
PLOHQLR�� FRPR� ´RUL]]RQWH� GHJOL� HYHQWLµ��� +R\�� FRPR� HO� UHVWR� GH
ODV� GLVFLSOLQDV� MXUtGLFDV�� HO� GHUHFKR� HFOHVLiVWLFR� GHO� (VWDGR� VH� HQ�
IUHQWD� D� XQD� VHULH� GH� QXHYRV� \� QR� WDQ� QXHYRV� UHWRV� TXH� WRFDQ
PX\� GH� FHUFD� VX� SURSLR� REMHWR� GH� HVWXGLR�� HV� GHFLU�� OD� UHJXODFLyQ
MXUtGLFD� GH� ODV� UHODFLRQHV� HQWUH� HVWRV� GRV� iPELWRV�� (Q� XQD� pSRFD
GRQGH� \D� QR� HV� SRVLEOH� SURSRQHU� OD� FRQIHVLRQDOLGDG� HVWDWDO�� \� GRQ�
GH� OD� LJXDOGDG� MXUtGLFD� GH� ODV� UHOLJLRQHV� ³QR� HO� LJXDOLWDULVPR� UH�
OLJLRVR³�VH�KD�FRQYHUWLGR�HQ�XQ� UHTXLVLWR� VLQH� TXD� QRQ� SDUD� FDOLILFDU
D� XQ� (VWDGR� FRPR� GHPRFUiWLFR�� ORV� HFOHVLDVWLFLVWDV� KDQ� GH� EXVFDU
QXHYDV� IyUPXODV�GH�H[SOLFDFLyQ�TXH� MXVWLILTXHQ�QR� VyOR� OD�H[LVWHQFLD
GH� VX� PDWHULD��� VLQR� WDPELpQ�� \� GH� PDQHUD� SULRULWDULD�� OD� DFWXDOL�
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� (Q� HO� (YDQJHOLR� VH� OHH�� ´'LQRV�� SXHV�� WX� SDUHFHU�� ¢(V� OtFLWR� SDJDU� WULEXWR� DO� &pVDU� R
QR"� -HV~V�� FRQRFLHQGR� VX� PDOLFLD�� GLMR�� ¢SRU� TXp� PH� WHQWiLV�� KLSyFULWDV"� 0RVWUDGPH� OD� PR�
QHGD� GHO� WULEXWR�� (OORV� OH� SUHVHQWDURQ� XQ� GHQDULR�� eO� OHV� SUHJXQWy�� ¢'H� TXLpQ� HV� HVD� LPDJHQ
\� HVD� LQVFULSFLyQ"� /H� FRQWHVWDURQ�� GHO� &pVDU�� 'tMROHV� HQWRQFHV�� 3XHV� GDG� DO� &pVDU� OR� TXH� HV
GHO� &pVDU� \� D� 'LRV� OR� TXH� HV� GH� 'LRVµ�� 0W�� ������� 0DUF�� ������� /XF�� ������

� &IU�� %RWWD�� 5���0DQXDOH� GL� GLULWWR� HFFOHVLDVWLFR�� 9DORUL� UHOLJLRVL� H� VRFLHWj� FLYLOH�� �D� HG��� 7RULQR�
*LDSSLFKHOOL�� ������ S�� ��� 3DUD� XQ� YLVLyQ� GH� SHUVSHFWLYD� YpDQVH� FDStWXORV� ,� \� ,,�

� 6REUH� OD�HYHQWXDO�GHVDSDULFLyQ�R�WUDQVPXWDFLyQ�GHO�GHUHFKR�HFOHVLiVWLFR�GHO�(VWDGR�FRPR



]DFLyQ� GH� VXV� SULQFLSLRV� VLQ� UHQXQFLDU� DO� Q~FOHR� HVHQFLDO� TXH� OH
GLR� RULJHQ�� HVWR� HV�� D� OD� FRQVLGHUDFLyQ� GH� XQD� SOHQD� DXWRQRPtD� H
LQGHSHQGHQFLD� HQWUH� OD� ,JOHVLD� \� HO� (VWDGR�

8QR� GH� ORV� UHWRV� PiV� LPSRUWDQWHV� GH� ORV� HVWXGLRV� PRGHUQRV� VR�
EUH� HVWD� PDWHULD� FRQVLVWH� HQ� DGDSWDU� VXV� SUHVXSXHVWRV� EiVLFRV� D� OD
FDPELDQWH� UHDOLGDG� VRFLDO�� VLQ� SHUGHU� GH� YLVWD� TXH� OD� ,JOHVLD� \� HO
(VWDGR� VRQ� GRV� iPELWRV� DXWyQRPRV� H� LQGHSHQGLHQWHV� HQWUH� Vt�� DXQ�
TXH� XQLGRV� HQ� XQ� OXJDU� FRP~Q� TXH� HV� D� OD� YH]� VX� SURSLR� SURWD�
JRQLVWD�� OD� SHUVRQD� KXPDQD�

/RV� PRGHORV� KLVWyULFRV� GH� UHODFLyQ� KDQ� VLGR� PXFKRV� \� GH� PX\
YDULDGRV� VLJQRV�� GHVGH� ORV� TXH�� DXQ� KDFLHQGR� OD� GLVWLQFLyQ� HQWUH� OD
,JOHVLD� \� HO� (VWDGR�� UHFRQRFtDQ� WDPELpQ� OD� IXHUWH� LQWURPLVLyQ� GH
pVWH� VREUH� DTXpOOD� �HO� FHVDURSDSLVPR� HQ�2ULHQWH�� SRU� HMHPSOR���� KDVWD
ORV� TXH� WXYLHURQ� FRPR� UHJOD� OD� GLUHFFLyQ� FRQWUDULD�� HQ� GRQGH� HO
SRGHU� SROtWLFR� HQFRQWUy� HQ� OD� ,JOHVLD�� \� HQ� VX� FDEH]D� HO� 3DSD�� OD
IXHQWH� ~OWLPD� GH� VX� GLJQLGDG� �HO� FDVR� GHO� KLHURFUDWLVPR� HQ�2FFLGHQWH
SXHGH� VHU� OD� PHMRU� PXHVWUD���

'HO� GXDOLVPR� FULVWLDQR� IRUPXODGR� SRU� *HODVLR� ,�� KDVWD� OD� FRQ�
VLGHUDFLyQ� GH� ODV� FRPXQLGDGHV� SROtWLFD� \� UHOLJLRVD� FRPR� LQGH�
SHQGLHQWHV� \� DXWyQRPDV� GHO� 9DWLFDQR� ,,�� KD� WUDQVFXUULGR� XQ� ODUJR
SHULRGR�GH� OD� KLVWRULD��� VLQ� HPEDUJR�� HQ� HVWH� ODSVR� KD� SHUPDQHFLGR
XQD� FRQVWDQWH�� OD� TXH� HQ� VX� PRPHQWR� FRQVWLWX\y� HO� SULPLJHQLR
VLVWHPD� GH� UHODFLRQHV� HQWUH� DPEDV� SRWHVWDGHV� \� KR\� VLJXH� LOXPL�

,*/(6,$� <� (67$'2 ���

PDWHULD� DXWyQRPD�� DO� VHU� pVWD� VXEVXPLGD� SRU� HO� ´GLVFXUVRµ� GH� ORV� GHUHFKRV� KXPDQRV�� SXHGH
YHUVH� +HUYDGD�� -��� /RV� HFOHVLDVWLFLVWDV� DQWH� XQ� HVSHFWDGRU�� 7HPSXV� RWLL� VHFXQGXP�� 3DPSORQD�� (XQVD�
������ SS�� ��� \� VV�

� (O�&HVDURSDSLVPR�� VHJ~Q� 3�� /RPEDUGtD�� HV� ´HO� SULPHU� JUDQ� VLVWHPD� GH� UHODFLRQHV� GH� OD
,JOHVLD� FRQ� HO� SRGHU� WHPSRUDO� HQ� HO� TXH�� VL� ELHQ� OD� RUJDQL]DFLyQ� HFOHVLiVWLFD� VH� GLVWLQJXH
UHDOPHQWH� GH� OD� HVWDWDO�� GH� VXHUWH� TXH� VLHPSUH� FDEH� KDEODU� GH� GXDOLVPR�³GRV� SRGHUHV³�� HO
SRGHU� LPSHULDO� GLFWD� OH\HV� VREUH�PDWHULDV� HFOHVLiVWLFDV�� QRPEUD� GLJQDWDULRV� HFOHVLiVWLFRV�� FRQ�
YRFD� FRQFLOLRV�� UHVXHOYH� SOHLWRV� GLVFLSOLQDUHV� HFOHVLiVWLFRV� H� LQFOXVR� VH� LQPLVFX\H� HQ� FXHVWLRQHV
GRJPiWLFDVµ�� 9DULRV� DXWRUHV��'HUHFKR� HFOHVLiVWLFR� GHO� (VWDGR� HVSDxRO�� 3DPSORQD�� (XQVD�� �����
S�� ���

� 3DUD� XQD� YLVLyQ� JHQHUDO� GH� OR� TXH� UHSUHVHQWy� HO� KLHURFUDWLVPR� HQ� 2FFLGHQWH�� GHVSXpV
GH� OD� FDtGD� GHO� LPSHULR� URPDQR�� FIU�� D� +HUD�� $�� GH� OD�� \� 6ROHU�� &��� YDULRV� DXWRUHV��7UDWDGR
GH� GHUHFKR� HFOHVLiVWLFR� GHO� (VWDGR�� 3DPSORQD�� (XQVD�� ������ SS�� ������

� 3DUD� XQD� YLVLyQ� KLVWyULFD� DFHUFD� GH� ODV� UHODFLRQHV� HQWUH� OD� ,JOHVLD� \� HO� (VWDGR�� FIU�
6SLQHOOL�� /��� /R� 6WDWR� H� OD� &KLHVD�� 9HQWL� VHFROL� GL� UHOD]LRQL�� 7RULQR�� 8WHW�� ������ SDVVLP�� (VSHFLDO�
PHQWH�� ORV� FDStWXORV� ,,,�� ,9� \� 9�



QDQGR� ODV� DFWXDOHV� IRUPDV� GH� FRRSHUDFLyQ� HQWUH� HOORV�� HV� GHFLU�� OD
WHVLV� TXH� VRVWLHQH� TXH� OD� ,JOHVLD� \� HO� (VWDGR� YDQ� FRQIRUPiQGRVH
HQ� VX� DFWXDFLyQ� VRFLDO� FRPR� iPELWRV� GH� DXWRQRPtD� GLIHUHQWHV� \
GLYHUVRV� HQWUH� Vt�� HQ� ORV� TXH� VH� UHFRQRFH� OD� H[LVWHQFLD� GH� ´GRV
GLPHQVLRQHV� VRFLDOHV� GHO� KRPEUH� TXH� LPSOLFDQ� GRV� SRVLFLRQHV� MX�
UtGLFDV� IXQGDPHQWDOHV� GH� OD� SHUVRQD�� GRV� yUGHQHV� GH� DXWRULGDG�
GRV� iPELWRV� GH� RUJDQL]DFLyQ� VRFLDO� D� GLYHUVRV� QLYHOHVµ��� \� TXH� H[L�
JHQ� D� OD� YH]� OD� MXVWD� \� QHFHVDULD� YLQFXODFLyQ� GH� DPEDV� SRWHVWDGHV
HQ� DUDV� GH� OD� VDOYDJXDUGD� GH� ORV� GHUHFKRV� GH� OD� SHUVRQD�� /D� SHU�
VRQD� KXPDQD�� HQ� HIHFWR�� IRUPD� SDUWH� GH� XQ� FRPXQLGDG� SROtWLFD
FRPR� FLXGDGDQR� D� OD� YH]� TXH�� FRPR� ILHO� R� FUH\HQWH��PDQWLHQH� XQD
GLJQLGDG� DELHUWD� D� OD� WUDVFHQGHQFLD�

eVWH� HV�� HQ� WpUPLQRV� JHQHUDOHV�� HO� FRQWHQLGR� GH� OR� TXH� D� FRQWL�
QXDFLyQ� GHVDUUROODPRV�� 1RV� SURSRQHPRV� LQVLVWLU�� XQD� YH]� PiV�� HQ
HVWD� YLHMD� LGHD� GH� OD� GLVWLQFLyQ� ³QR� RSRVLFLyQ³� TXH� H[LVWH� HQWUH
OD� ,JOHVLD� \� HO� (VWDGR�

,,�� ,*/(6,$� <� (67$'2�� &219(5*(1&,$6� <� ',)(5(1&,$6

/RV� PRGHORV� GH� UHODFLyQ� HQWUH� ,JOHVLD� \� (VWDGR� H[SHULPHQWDGRV
KLVWyULFDPHQWH� KDQ� SHUPLWLGR� FRQVWUXLU� XQD� GLVFLSOLQD� DXWyQRPD
FX\R� REMHWLYR� HV� ORJUDU� XQD� PHMRU� FRPSUHVLyQ� GH� OD� QDWXUDOH]D� \
IXQFLRQHV� GHO� (VWDGR� HQ� VXV� UHODFLRQHV� FRQ� OD� ,JOHVLD�� \� YLFHYHUVD�
(VWD� GLVFLSOLQD� VH� KD� GHQRPLQDGR�� D� SDUWLU� GH� PHGLDGRV� GHO� VLJOR
;;�� ´'HUHFKR� (FOHVLiVWLFR� GHO� (VWDGRµ�

3�� $�� '·$YDFN�� HQ� OD� VHJXQGD� HGLFLyQ� GH� VX� 7UDWWDWR� GL� GLULWWR� HF�
FOHVLDVWLFR� LWDOLDQR�� UHFRQRFtD� TXH� HO� IHQyPHQR� UHOLJLRVR� QR� VyOR� FRQV�
WLWX\H� XQ� IHQyPHQR� LQPDQHQWH� D� OD� KXPDQLGDG� GHO� KRPEUH�� VLQR
TXH�� SRU� VXV� PDQLIHVWDFLRQHV� \� UHDOL]DFLRQHV� H[WHULRUHV�� PDQWLHQH
XQ� FDUiFWHU� HPLQHQWHPHQWH� VRFLDO�� HQ� HO� VHQWLGR� GH� TXH� VH� H[WH�
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� (UUi]XUL]� 0��� &�� -��� ´5LIOHVVLRQL� FLUFD� LO� GLULWWR� FDQRQLFR� GHOORWWLFD� GHO� GXDOLVPR�FULV�
WLDQRµ�� HQ� ,XV� (FFOHVLDH�� 5LYLVWD� LQWHUQD]LRQDOH� GL� GLULWWR� FDQRQLFR�� 0LODQR�� YRO�� ,;�� Q~P�� ��� �����
S�� �����&IU�� WDPELpQ�� VREUH� HVWH� PLVPR� WHPD�� 6ROHU�� &��� ´(O� SDSHO� GHO� GXDOLVPR� FULVWLDQR� HQ
OD� JpQHVLV� GH� OD� OLEHUWDGµ��3HUVRQD� \� 'HUHFKR�� 3DPSORQD�� Q~P�� ���� ������ S�� ���

� 6REUH� HO� RULJHQ�� HYROXFLyQ� \� GHVDUUROOR� GHO� (VWDGR� HQ� VX� UHODFLyQ� FRQ� OD� ,JOHVLD��FIU�
0DLUHQD� 9DOGD\R�� -��� (VWDGR� \� UHOLJLyQ�� (O� YDORU� UHOLJLRVR� HQ� HO� RUGHQDPLHQWR� MXUtGLFR� GHO� (VWDGR�
6DODPDQFD�� *UDILFHVD�� ������ SDVVLP�



ULRUL]D�\� VH�SUHVHQWD�FRPR�XQD�QHFHVLGDG�FROHFWLYD�TXH�HV�PHQHVWHU
VDWLVIDFHU��� (O� KHFKR� UHOLJLRVR�� VHD� LQGLYLGXDO� R� FROHFWLYR�� H[LJH� HQ�
WRQFHV�� GH� SDUWH� GHO� SRGHU� SROtWLFR�� VX� FRQVLGHUDFLyQ� \� SURPRFLyQ�
LQGHSHQGLHQWHPHQWH� GH� TXH� HO� (VWDGR� VHD� R� QR� FRQIHVLRQDO�

/R� GLFKR� HQFLHUUD� GRV� GLPHQVLRQHV� LPSRUWDQWHV�� 3RU� XQD� SDUWH�
HO� (VWDGR� FRPR� HQWLGDG� SROtWLFD� WLHQH� FRPR� SULPHUD� ILQDOLGDG� OD
FRQVHUYDFLyQ� \� UHVSHWR� GH� ORV� GHUHFKRV� GH� ODV� SHUVRQDV� LQWHJUDQWHV
GH� VX�SREODFLyQ�� SXHV� WDOHV� GHUHFKRV� FRQVWLWX\HQ�XQD�SDUWH� HVHQFLDO
GHO� ELHQ� FRP~Q�� (O� (VWDGR� QR� VH� FRQVWLWX\H�� SRU� WDQWR�� FRPR� VLP�
SOH� XQLGDG� RUJiQLFD� ´QHXWUDµ� IUHQWH� D� ORV� FLXGDGDQRV� \� VXV� GHUH�
FKRV�� VLQR� TXH� DVXPH� XQD� SRVLFLyQ� QHFHVDULDPHQWH� DFWLYD� UHVSHFWR
GH� HOORV�� 3RU� RWUD� SDUWH�� OD� ,JOHVLD� UHFRQRFH� LJXDOPHQWH� HQ� OD� SHU�
VRQD� XQD� XQLGDG� D� OD� TXH� VH� OH� GHEHQ� WDPELpQ� XQD� VHULH� GH� GH�
UHFKRV� TXH� KDQ� GH� UHVSHWiUVHOH�� $KRUD� ELHQ�� PLHQWUDV� TXH� HO� (V�
WDGR� YHOD� SRU� ORV� ILQHV� WHUUHQRV� R� SROtWLFRV� GH� ODV� SHUVRQDV�� OD� ,JOHVLD
VH� RFXSD� GH� IDFLOLWDUOHV� HO� ORJUR� GH� VXV� ILQHV� HVSLULWXDOHV�� ,JOHVLD� \
(VWDGR� VH�FRPSOHPHQWDQ�DVt�SDUD� VHUYLU�D� OD�SHUVRQD�HQ�HO�HMHUFLFLR
GH� VXV� UHVSHFWLYRV� GHUHFKRV� WHPSRUDOHV� \� HVSLULWXDOHV�� 0DUWtQ� GH
$JDU� FRQILUPD� HVWD� LGHD� DO� VHxDODU� TXH� ´OD� SHUVRQD� VLJQLILFD�� D
QLYHO� MXUtGLFR�� TXH� ODV� UHODFLRQHV� LQVWLWXFLRQDOHV� HQWUH� OD� ,JOHVLD� \
OD� FRPXQLGDG� SROtWLFR�FLYLO� GHEHQ� SDUWLU� GH� OD� FRQVLGHUDFLyQ� GH� ORV
GHUHFKRV� GHO� LQGLYLGXR�� RULHQWDUVH� KDFLD� VX� SURWHFFLyQ� \� HIHFWLYR
HMHUFLFLRµ���� FRUURERUDQGR� GH� HVWH� PRGR� HO� FDUiFWHU� SROtWLFR�VRFLDO
GHO� KRPEUH� \�� D� OD� YH]�� VX� FDUiFWHU� HVSLULWXDO�� (Q� XQR� \� RWUR� iP�
ELWR�� OD� SHUVRQD� JR]D� GH� XQD� VHULH� GH� GHUHFKRV� TXH� FRPR� WDOHV
KDQ� GH� VHU� UHVSHWDGRV� SRU� HO� (VWDGR� \� SRU� OD� SURSLD� ,JOHVLD� HQ
VXV� UHVSHFWLYDV� MXULVGLFFLRQHV�

(VWR� KD� VLGR� SHUIHFWDPHQWH� FRPSUHQGLGR� SRU� OD� ,JOHVLD� FDWyOLFD�

/D� FRPXQLGDG� SROtWLFD� \� OD� ,JOHVLD� VRQ� HQWUH� Vt� LQGHSHQGLHQWHV� \
DXWyQRPDV� HQ� VX� SURSLR� FDPSR�� 6LQ� HPEDUJR�� DPEDV�� DXQTXH� SRU
GLYHUVR� WtWXOR�� HVWiQ� DO� VHUYLFLR� GH� OD� YRFDFLyQ� SHUVRQDO� \� VRFLDO� GH
ORV� PLVPRV� KRPEUHV�� (VWH� VHUYLFLR� OR� UHDOL]DUiQ� WDQWR� PiV� HILFD]�
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� &IU�� '·$YDFN�� 3�� $���7UDWWDWR� GL� GLULWWR� HFFOHVLDVWLFR� LWDOLDQR� �SDUWH� JHQHUDOH���0LODQR�� *LXIIUq�
������ S�� ��

�� 0DUWtQ� GH� $JDU�� -�� 7��� ´/LEHUWDG� UHOLJLRVD� GH� ORV� FLXGDGDQRV� \� OD� OLEHUWDG� WHPSRUDO
GH� ORV� ILHOHV� FULVWLDQRVµ��3HUVRQD� \� 'HUHFKR�� 3DPSORQD�� Q~P�� ���� ������ S�� ���



PHQWH� HQ� ELHQ� GH� WRGRV� FXDQWR� SURFXUHQ� PHMRU� XQD� VDQD� FRRSHUD�
FLyQ� HQWUH� DPEDV�� WHQLHQGR� HQ� FXHQWD� WDPELpQ� ODV� FLUFXQVWDQFLDV� GH
OXJDU� \� GH� WLHPSR�� 3XHV� HO� KRPEUH� QR� HVWi� OLPLWDGR� DO� PHUR� RUGHQ
WHPSRUDO�� VLQR�TXH��YLYLHQGR�HQ� OD�KLVWRULD�KXPDQD��FRQVHUYD� tQWHJUD
VX� YRFDFLyQ� HWHUQD�����

/D� H[LVWHQFLD�� SRU� WDQWR�� GH� ORV� GRV� SRGHUHV�� H[LJH� DO�PHQRV� GRV
FRVDV� IXQGDPHQWDOHV�� OD� GLIHUHQFLDFLyQ�PXWXD� \� OD� XQLyQ� HQ� HO� VHU�
YLFLR� D� OD� SHUVRQD� \� VXV� GHUHFKRV�� (VWD� FODUD� GLVWLQFLyQ� \� VDQD
VHSDUDFLyQ� KD� OOHYDGR� D� OD� GRFWULQD� D� UHFRQRFHU� ORV� GHUHFKRV� GH
OD� SHUVRQD�� WDQWR� FXDQGR� DFW~D� FRPR� ILHO� FRPR� FXDQGR� OR� KDFH
FRPR� FLXGDGDQR�� (VWRV� GHUHFKRV� VRQ� OD� OLEHUWDG� UHOLJLRVD� HQ� HO
RUGHQ� FLYLO� \� OD� OLEHUWDG� WHPSRUDO� HQ� HO� RUGHQ� UHOLJLRVR�

(Q� XQ� WUDEDMR� SXEOLFDGR� HQ�9HWHUD� HW� 1RYD���� -DYLHU�+HUYDGD� DILU�
PD� TXH� OD� EDVH� VREUH� OD� TXH� GHEH� FRQVWLWXLUVH� HO� VLVWHPD� MXUtGLFR
GH� UHODFLRQHV� HQWUH� OD� ,JOHVLD� \� HO� (VWDGR� WHQGUtD� TXH� YHQLU� HVWUXF�
WXUDGD� SRU� WUHV� SULQFLSLRV� IXQGDPHQWDOHV�� ´HO� GH� LQFRPSHWHQFLD� UH�
FtSURFD�� HO� SULQFLSLR� GH� LQGHSHQGHQFLD� VREHUDQD� \� HO� SULQFLSLR� GH
FRRSHUDFLyQµ���� (VWRV� YHQGUtDQ� D� SUHFLVDU� XQ� VLVWHPD� GH� UHODFLRQHV
GH� ´LQVWLWXFLyQ� D� LQVWLWXFLyQµ�

(VWRV� WUHV� SULQFLSLRV� H[SUHVDQ� FRQ� HVSHFLDO� FODULGDG� OD� OLEHUWDG
UHOLJLRVD� GH� OD� SHUVRQD� \� OD� OLEHUWDG� WHPSRUDO� GHO� ILHO� FRPR� GRV
FDUDV� GH� XQD�PLVPD�PRQHGD�� $GHPiV�� GHOLPLWDQ� FRQ� SUHFLVLyQ� ORV
UHDOHV� \� HIHFWLYRV� FRQWRUQRV� GH� ORV� iPELWRV� GRQGH� KDQ� GH� HMHUFL�
WDUVH� GLFKDV� OLEHUWDGHV�� HVWR� HV�� OD� SURSLD� ,JOHVLD� \� HO� (VWDGR�

��� /LEHUWDG� UHOLJLRVD� HQ� HO� RUGHQ� FLYLO

/D� SULPHUD� OLEHUWDG�� HVWR� HV�� OD� OLEHUWDG� UHOLJLRVD�� VH� UHILHUH� D
XQD� HVIHUD� GH� DXWRQRPtD� SHUVRQDO� \� D� XQD� LQPXQLGDG� GH� FRDFFLyQ
TXH� LPSLGH� DO� (VWDGR� LQWHUIHULU� HQ� HOOD� \� HQ� VXV� PDQLIHVWDFLRQHV���
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�� &RQFLOLR� 9DWLFDQR� ,,�� &RQVWLWXFLyQ� SDVWRUDO�*DXGLXP� HW� VSHV�� Q~P�� ���
�� +HUYDGD�� -��� ´'LiORJR� HQ� WRUQR� D� ODV� UHODFLRQHV� ,JOHVLD�(VWDGR� HQ� FODYH�PRGHUQDµ�� HQ

YDULRV� DXWRUHV�� 9HWHUD� HW� 1RYD� ,,�� &XHVWLRQHV� GH� GHUHFKR� FDQyQLFR� \� DILQHV� ������������� 3DPSORQD�
(XQVD�� ������ SS�� ����������

�� ,ELGHP�� S�� �����
�� &IU��6DOGDxD��-���´'HUHFKR�GH�OLEHUWDG�UHOLJLRVD�\�SULQFLSLR�GH�OLEHUWDG�UHOLJLRVD��%DVHV�WHyULFDV

SDUD� XQ� GHUHFKR� HFOHVLiVWLFR� PH[LFDQRµ��3HUVRQD� \� 'HUHFKR�� 3DPSORQD�� Q~P�� ���� SS�� ��������



(VWD� HV� OD� LGHD� FHQWUDO� TXH� VH� YLHQH� VRVWHQLHQGR� D� SDUWLU� GHO� &RQ�
FLOLR� 9DWLFDQR� ,,�� DO� VHxDODU� TXH� HVWH� GHUHFKR� FRQVLVWH

HQ� TXH� WRGRV� ORV� KRPEUHV� GHEHQ� HVWDU� LQPXQHV� GH� FRDFFLyQ�� WDQWR
SRU�SDUWH�GH�SHUVRQDV�SDUWLFXODUHV�FRPR�SRU�SDUWH�GH�JUXSRV�VRFLDOHV
\� GH� FXDOTXLHU� SRWHVWDG� KXPDQD�� \� HVWR� GH� WDO� PDQHUD� TXH�� HQ� OR
UHOLJLRVR�� QL� VH� REOLJXH� D� QDGLH� D� DFWXDU� FRQWUD� VX� FRQFLHQFLD�� QL� VH
OH� LPSLGD� TXH� DFW~H� FRQIRUPH� D� HOOD� HQ� SULYDGR� \� HQ� S~EOLFR�� VROR
R� DVRFLDGR� FRQ� RWURV�� GHQWUR� GH� ORV� OtPLWHV� GHELGRV���

3DUD� OD� GHFODUDFLyQ� FRQFLOLDU�� ´HVWH� GHUHFKR� GH� OD� SHUVRQD� KX�
PDQD� D� OD� OLEHUWDG� UHOLJLRVD� GHEH� VHU� UHFRQRFLGR� HQ� HO� RUGHQD�
PLHQWR� MXUtGLFR� GH� OD� VRFLHGDG�� GH� IRUPD� TXH� VH� FRQYLHUWD� HQ� GH�
UHFKR� FLYLOµ���� SRU� IXQGDUVH� HQ� OD� PLVPD� GLJQLGDG� GH� OD� SHUVRQD
KXPDQD�� WDO� \� FRPR� YDULRV� GRFXPHQWRV� LQWHUQDFLRQDOHV� GH� GHUH�
FKRV� KXPDQRV� OR� KDQ� UHFRQRFLGR���

/D� OLEHUWDG� UHOLJLRVD�� HQWRQFHV�� VH� FRQVWLWX\H� FRPR� XQ� GHUHFKR
GH� OD� SHUVRQD� HQ� HO� RUGHQ� FLYLO�� SRU� HO� FXDO� DO� SRGHU� S~EOLFR� OH
HVWi� LPSHGLGR� LQWHUIHULU�� WDQWR� HQ� OD� UHODFLyQ� TXH� HO� KRPEUH� HVWD�
EOHFH� FRQ� 'LRV�� FRPR� HQ� ODV� SDUWLFXODUHV� PDQHUDV� GH�PDQLIHVWDUOD�
HQWUH� HOODV�� SRU� HMHPSOR�� OD� PDQHUD� FROHFWLYD� GH� KDFHUOR�

��� /LEHUWDG� HQ� OR� WHPSRUDO

3RU� RWUD� SDUWH�� HO� GHUHFKR� GH� OLEHUWDG� WHPSRUDO� HV� HQWHQGLGR
WDPELpQ� FRPR� XQ� iPELWR� GH� DXWRQRPtD

HQ� FX\D� YLUWXG� HO� ILHO� FULVWLDQR� QR� SXHGH� VHU� REMHWR� GH� PHGLGDV� GH
FRDFFLyQ� SRU� SDUWH� GH� OD� MHUDUTXtD� HFOHVLiVWLFD� D� FDXVD� GH� VXV� RS�
FLRQHV� WHPSRUDOHV�� D� OD� YH]�� FRUUHVSRQGHQ� D� OD� UHVSRQVDELOLGDG� \� D
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�� &RQFLOLR� 9DWLFDQR� ,,��'LJQLWDWLV� KXPDQDH�� Q�� ��
�� ,ELGHP�
�� (VWD� HV� OD� LGHD� TXH� VH� FRQWLHQH� HQ� SUiFWLFDPHQWH� WRGRV� ORV� WH[WRV� FRQVWLWXFLRQDOHV� GH

ORV� (VWDGRV� FRQWHPSRUiQHRV� \� TXH� LJXDOPHQWH� KD� VLGR� UHFRJLGD� HQ� ORV� GRFXPHQWRV� LQWHUQD�
FLRQDOHV� SURWHFWRUHV� GH� GHUHFKRV� KXPDQRV�� $Vt�� VH� SXHGH� FRPSUHQGHU� SHUIHFWDPHQWH�� SRU
HMHPSOR�� HO� DUWtFXOR� ��� GH� OD� 'HFODUDFLyQ� 8QLYHUVDO� GH� 'HUHFKRV� +XPDQRV� GH� ������ ORV� DUWtFXORV
�R�� \� ��� GHO� &RQYHQLR� SDUD� OD� 3URWHFFLyQ� GH� ORV� 'HUHFKRV� +XPDQRV� \� GH� ODV� /LEHUWDGHV� )XQGDPHQWDOHV
GH� ������ HO� DUWtFXOR� ��� GHO� 3DFWR� ,QWHUQDFLRQDO� GH� 'HUHFKRV� &LYLOHV� \� 3ROtWLFRV� GH� ������ HWFpWHUD�



OD� DXWRQRPtD� SHUVRQDOHV� GHO� FULVWLDQR� ODV� RSFLRQHV� WHPSRUDOHV�� UHV �
SHFWR� GH� ODV� FXDOHV� OD� MHUDUTXtD� HFOHVLiVWLFD� HV� LQFRPSHWHQWH���

(VWD� OLEHUWDG�� SRU� WDQWR�� HV� OD� TXH� HO� KRPEUH� WLHQH� HQ� OD� IRU�
PXODFLyQ� GH� MXLFLRV� VREUH� PDWHULDV� TXH� QR� VRQ� HVWULFWDPHQWH� UHOL�
JLRVDV�

/D� OLEHUWDG� GHO� ILHO� HQ� OR� WHPSRUDO� FRUUHVSRQGH� D� OD� SHUVRQD� HQ� VX
FDOLGDG� GH� PLHPEUR� GH� OD� ,JOHVLD�� (V�� HQ� GHILQLWLYD�� FRPR� HQ� HO
FDVR� GHO� GHUHFKR� GH� OLEHUWDG� UHOLJLRVD�� XQ� iPELWR� GH� DXWRQRPtD
SHUVRQDO� VREUH� DVXQWRV� WHPSRUDOHV� \�� D� OD� YH]�� XQD� LQPXQLGDG� GH
FRDFFLyQ� MXUtGLFD�� 6LQ� HPEDUJR�� KDEUtD� TXH� DFODUDU� WDPELpQ� TXH
HVWR� QR� SODQWHD�� SDUD� HO� FDVR� GHO� ILHO�� XQD� DEVROXWD� LQGHSHQGHQFLD
UHVSHFWR� GH� VX� UHVSHFWLYD� FRQIHVLyQ� HQ� VX� DFWXDFLyQ� FLYLO� ³FRPR
WDPSRFR� HV� DEVROXWD� OD� OLEHUWDG� UHOLJLRVD� DQWH� HO� (VWDGR³�� SXHV� HO
FRPSRUWDPLHQWR� GH� XQ� ILHO�� LQFOXVR� FXDQGR� VH� UHILHUH� D� PDWHULDV
WHPSRUDOHV�� GHEH� HVWDU� JXLDGR� SRU� XQ� HVStULWX� FULVWLDQR�

'H� HVWH� PRGR�� DPEDV� OLEHUWDGHV� UHIOHMDQ� FRPR� LGHD� FHQWUDO� OD
VLJXLHQWH�� ´HO� UHFRQRFLPLHQWR� FRP~Q� GH� OD� GLJQLGDG� GH� OD� SHUVRQD
KXPDQD� \� GHO� HPSHxR� FRPSDUWLGR� GH� SURPRYHU� \� WXWHODU� VXV� GH�
UHFKRVµ���� 7DO� HV�� VHJ~Q� FUHHPRV�� HO� SXQWR� GH� SDUWLGD� HQ� OD� FRQV�
WUXFFLyQ� H� LQWHUSUHWDFLyQ� GH� OD� LQFRPSHWHQFLD�� LQGHSHQGHQFLD� \
FRRSHUDFLyQ� HQWUH� HO� (VWDGR� \� OD� ,JOHVLD�� OD� WLWXODULGDG� GHO� GHUHFKR
GH� OLEHUWDG� UHOLJLRVD� TXH� HO� (VWDGR� UHVSHWD� \� KD� GH� SURPRYHU�� \� GH
DTXHOOD� RWUD� OLEHUWDG� TXH� WLHQH� HO� KRPEUH� HQ� OD� IRUPXODFLyQ
GH� MXLFLRV� VREUH� PDWHULDV� QR� UHOLJLRVDV�� HMHUFLGD� GHQWUR� GH� OD� ,JOH�
VLD�� $PEDV� OLEHUWDGHV� VRQ� ELHQHV� GHELGRV� DO� KRPEUH� \� FRPR� WDOHV
MXUtGLFDPHQWH� H[LJLEOHV�

/D� EUHYH� H[SOLFDFLyQ� TXH� KHPRV� GDGR� VREUH� OD� OLEHUWDG� UHOLJLRVD
TXH� WLHQH� HO� KRPEUH� \� OD� TXH� SRVHH� LJXDOPHQWH� HQ� PDWHULDV� WHP�
SRUDOHV�� HYLGHQFLD� FyPR� HO� HMHUFLFLR� GH� HVWRV� GHUHFKRV� VyOR� HV� MXV�
WLILFDEOH� VL� VH� HQWLHQGH� OD� LQGHSHQGHQFLD� \� DXWRQRPtD� HQWUH� HO� iP�
ELWR� WHPSRUDO� \� HO� HVSLULWXDO�� (V� GHFLU�� HQ� HO� UHVSHWR� GH� HVWRV
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�� +HUYDGD�� -��� ´(OHPHQWRV� SDUD� XQD� WHRUtD� IXQGDPHQWDO� GH� OD� UHODFLyQ� ,JOHVLD�PXQGRµ�
HQ� YDULRV� DXWRUHV��9HWHUD� HW�1RYD� ,,��&XHVWLRQHV� GH� GHUHFKR� FDQyQLFR� \� DILQHV� ������������� 3DPSORQD�
(XQVD�� ������ S�� �����

�� 0DUWtQ� GH� $JDU�� -�� 7��� RS�� FLW��� QRWD� ���� S�� ���



GHUHFKRV� VH� GLVWLQJXH� \� VH� LGHQWLILFD� OR� WHPSRUDO� \� OR� HVSLULWXDO� GH
OD� SHUVRQD�

$QWHV� GH� HQXQFLDU� ORV� SULQFLSLRV� HV� FRQYHQLHQWH� WUDWDU�� HQ� IRUPD
JHQHUDO�� OD� SUREOHPiWLFD� TXH� HQFLHUUD� SDUD� OD� ,JOHVLD� VX� HIHFWLYR
UHFRQRFLPLHQWR� \� GLIHUHQFLDFLyQ� UHVSHFWR� GHO� (VWDGR�

3RU� OD� FRPSOHMLGDG� GH� ORV� WHPDV� TXH� D� FRQWLQXDFLyQ� VH� UHVHxDQ
UHODWLYRV� D� OD� ,JOHVLD�� HV� QHFHVDULR� DFXGLU� D� TXLHQ� PHMRU� SXHGH
H[SOLFDUORV�� ORV� GRFXPHQWRV� GH� OD� SURSLD� ,JOHVLD�� SDUWLFXODUPHQWH
ORV� GHO� &RQFLOLR� 9DWLFDQR� ,,�

,,,�� /$� ,*/(6,$� <� 686� ',0(16,21(6

/D� ,JOHVLD� FDWyOLFD� HV�� HQ� VXV� MXVWDV� GLPHQVLRQHV�� QR� VyOR� GLYHUVD
GHO� SRGHU� HVWDWDO� HQ� VX� HVWUXFWXUD�� RUJDQL]DFLyQ� \� FRPSHWHQFLDV�
VLQR� TXH� DGHPiV� UHEDVD� FXDOTXLHU� IRUPD� GH� RUGHQDFLyQ� R� DJUXSD�
FLyQ� WHUUHQD�� 3RU� HVR�� FRQVLGHUDUOD� FRPR� XQD� VLPSOH� DVRFLDFLyQ
³FRPR� QDFLGD� GH� OD� YROXQWDG� DVRFLDWLYD� GH� TXLHQHV� OD� FRPSRQHQ
DFWXDOPHQWH³� GHVQDWXUDOL]D� VX� SURSLR� FRQWHQLGR� \� WDPELpQ� ORV� IL�
QHV� SDUD� ORV� TXH� HOOD� H[LVWH�

'HVGH� HO� SXQWR� GH� YLVWD� GHO� RUGHQDPLHQWR� GH� OD� ,JOHVLD�� pVWD
SXHGH� VHU� FRQVLGHUDGD� EDMR� WUHV� DVSHFWRV�� D�� FRPR� SXHEOR� GH� GLRV�
E�� FRPR� FRPXQLGDG� \� F�� FRPR� VRFLHGDG�� (VWD� FRQFHSWXDOL]DFLyQ
GH� OD� ,JOHVLD� HQ� VX� WULSOH� GLPHQVLyQ� H[SOLFD� D� OD� YH]�� VHJ~Q� +HU�
YDGD�� FDUDFWHUtVWLFDV� GLIHUHQWHV� \� FRPSOHPHQWDULDV�� FRQILULpQGROH� DO
SXHEOR� GH� GLRV� VX� SURSLR� FDUiFWHU� \� ODV� GLPHQVLRQHV� GH� VX� FRQ�
IRUPDFLyQ���

��� /D� ,JOHVLD� FRPR� SXHEOR� GH� GLRV

7HQLHQGR� FRPR� UHIHUHQWH� OD� FRPSUHQVLyQ� GH� OD� ,JOHVLD� FRPR
&XHUSR�0tVWLFR� GH� &ULVWR��� \� ODV� SUHFLVLRQHV� TXH� OH� IXHURQ� IRUPX�

,*/(6,$� <� (67$'2 ���

�� &IU�� +HUYDGD�� -���'LULWWR� FRVWLWX]LRQDOH� FDQRQLFR�� 0LODQR�� *LXIIUq�� ������ S�� ���
�� 2SXHVWD� D� XQD� YLVLyQ� UHGXFFLRQLVWD� GHO� DFWR� IXQGDFLRQDO� GH� OD� ,JOHVLD� SRU� &ULVWR�� VHJ~Q

OD�FXDO�DO� VHU� LQVWLWXLGD�SRU�eO�� HVWDUtD� VXILFLHQWHPHQWH�SURYLVWD�KDVWD�HO� ILQDO�GH� ORV� WLHPSRV
VLQ� QHFHVLGDG� GH� GHVDUUROORV� \� SURIXQGL]DFLRQHV�� OD� LGHD� GHO�&XHUSR�0tVWLFR� GH�&ULVWR� HV� TXH� ´&ULVWR
PLVPR� HV� VX� IXQGDPHQWR� VLHPSUH� QXHYR�� TXH� eO� QXQFD� HV� HQ� HOOD� VRODPHQWH� HO� SDVDGR�� VLQR
VLHPSUH� \� VREUH� WRGR� HO� SUHVHQWH� \� HO� IXWXUR�� /D� ,JOHVLD� HV� OD� SUHVHQFLD� GH�&ULVWR�� QXHVWUD



ODGDV���� HO� &RQFLOLR� 9DWLFDQR� ,,� UHFRQRFLy� HQ� XQ� VHQWLGR� PiV� DP�
SOLR� OD� SHUWHQHQFLD� D� OD� ,JOHVLD� TXH� OD� ´LPDJHQ� GHO� &XHUSRµ� ILJX�
UDED� D� WHQHU�� $Vt�� HQ� HO� RULJHQ� GH� OD� LGHD� GH� SXHEOR� GH� GLRV�
5DW]LQJHU� KDUi� QRWDU� DOJR� LPSRUWDQWH�� ´/D� LPDJHQ� GH� FXHUSR
RIUHFH� ~QLFDPHQWH� OD� LPDJHQ� GH� ¶PLHPEUR·� SDUD� HVFODUHFHU� HO� SUR�
EOHPD� GH� OD� SHUWHQHQFLD�� VH� HV� R� QR� VH� HV� PLHPEUR�� QR� KD\� WpU�
PLQR� PHGLRµ���� 3HUR� ³VH� SUHJXQWD� HO� PLVPR� &DUGHQDO³� ´¢QR
UHVXOWD� WDO� YH]� GHPDVLDGR� DQJRVWR� HO� SXQWR� GH� SDUWLGD� GH� OD� LPD�
JHQ�� SXHVWR� TXH� HQ� OD� UHDOLGDG� H[LVWHQ� VLQ� OXJDU� D� GXGDV� JUDGRV
LQWHUPHGLRV"µ���� 5HPLWH� OD� UHVSXHVWD� D� OD� PLVPD� &RQVWLWXFLyQ� /X�
PHQ� JHQWLXP�� HQ� VXV� Q~PHURV� ��� \� ���� FX\RV� WtWXORV� ´9tQFXORV� GH
OD� ,JOHVLD� FRQ� ORV� FULVWLDQRV� QR� FDWyOLFRVµ� \� ´/RV� QR� FDWyOLFRVµ�� UH�
SUHVHQWDQ� GH� PHMRU� PDQHUD� OD� GLPHQVLyQ� GHO� HVStULWX� HFXPpQLFR
GH� OD� ,JOHVLD���
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FRQWHPSRUDQHLGDG� FRQ� eO� \� VX� FRQWHPSRUDQHLGDG� FRQ� QRVRWURV��'H� HVWR� YLYH� HOOD�� GHO� KHFKR
GH� TXH� &ULVWR� HVWi� SUHVHQWH� HQ� ORV� FRUD]RQHV�� D� SDUWLU� GH� DTXt�� eO� IRUPD� D� VX� ,JOHVLDµ�
5DW]LQJHU�� -��� ,JOHVLD�� HFXPHQLVPR� \� SROtWLFD�� 1XHYRV� HQVD\RV� GH� HFOHVLRORJtD�� 0DGULG�� %$&�� �����
S�� ��� (VWH� SiUUDIR� HQFLHUUD� XQD� LGHD� FHQWUDO� SDUD� FRPSUHQGHU� HO� DOFDQFH� GH� OD� H[SUHVLyQ
´&XHUSR� GH� &ULVWRµ� DWULEXLGD� D� OD� ,JOHVLD�� ´/D� ,JOHVLD� FUHFH� GHVGH� GHQWUR� KDFLD� IXHUD�� \�QR
DO� FRQWUDULR�� (OOD� VLJQLILFD�� DQWH� WRGR�� OD� PiV� tQWLPD� FRPXQLyQ� FRQ� &ULVWR�� VH� IRUPD� HQ� OD
YLGD� GH� RUDFLyQ�� HQ� OD� YLGD� VDFUDPHQWDO�� HQ� ODV� DFWLWXGHV� IXQGDPHQWDOHV� TXH� EURWDQ� GH� OD� IH�
GH� OD� HVSHUDQ]D� \� GHO� DPRUµ�� ,ELGHP�

�� (O� FDUGHQDO� 5DW]LQJHU� UHVXPH� HVWDV� GRV� SUHFLVLRQHV� VREUH� OR� TXH� VLJQLILFDED� OD� ,JOHVLD
FRPR� ´&XHUSR� GH� &ULVWRµ�� /D� SULPHUD� HV� DWULEXLGD� D� +HQUL� GH� /XEDF�� ´TXH� SUHFLVD� OD� LGHD
GHO�&XHUSR�GH�&ULVWR�RULHQWiQGROD�KDFLD� OD�HFOHVLRORJtD�HXFDUtVWLFD��DEULpQGROD��GH�HVWH�PRGR�
D� ODV� FXHVWLRQHV� FRQFUHWDV� GHO� RUGHQDPLHQWR� MXUtGLFR� GH� OD� ,JOHVLD� \� GH� OD� UHFtSURFD�UHODFLyQ
GH� OD� ,JOHVLD� ORFDO� H� ,JOHVLD� XQLYHUVDO�� /D� RWUD� IRUPD� GH� FRUUHFFLyQ� WXYR� FRPLHQ]RV� D
ILQDOHV� GH� ORV� DxRV� WUHLQWD� HQ� $OHPDQLD�� GRQGH� GLVWLQWRV� WHyORJRV� FULWLFDURQ� HO� KHFKR� GH� TXH
FRQ� OD� LGHD� GH� &XHUSR� 0tVWLFR� TXHGDED� VLQ� HVFODUHFHU� OD� UHODFLyQ� HQWUH� HOHPHQWR� YLVLEOH� H
LQYLVLEOH�� HQWUH� GHUHFKR� \� JUDFLD�� HQWUH� RUGHQ� \� YLGD�� 3RU� HVWD� UD]yQ� SURSXVLHURQ� HO� FRQFHSWR
GH� ¶SXHEOR� GH� 'LRV·�� WRPDGR� VREUH� WRGR� GHO� $QWLJXR� 7HVWDPHQWR�� FRPR� GHVFULSFLyQ� PiV
DPSOLD� GH� ,JOHVLD�� FRQFHSWR� TXH�� SRU� RWUR� ODGR�� VH� GHMD� PiV� IiFLOPHQWH� FRQFLOLDU� FRQ� FDWH�
JRUtDV� VRFLROyJLFDV� \� MXUtGLFDV�� HQ� FXDQWR� D� OD� H[SUHVLyQ� ¶&XHUSR� GH� &ULVWR·�� VHJXLUtD� VLHQGR
XQD� ¶LPDJHQ·� FLHUWDPHQWH� LPSRUWDQWH�� SHUR� LQVXILFLHQWH� SRU� Vt� VROD�� SUHFLVDPHQWH� D� FDXVD� GH
OD� SUHWHQVLyQ� GH� OD� WHRORJtD� GH� H[SUHVDUVH� PHGLDQWH� ¶FRQFHSWRV·µ��,ELGHP�� S�� ���

�� ,ELGHP�� S�� ���
�� ,GHP�
�� ´���� /D� ,JOHVLD� VH� VLHQWH� XQLGD� SRU� PXFKDV� UD]RQHV� FRQ� WRGRV� ORV� TXH� VH� KRQUDQ� FRQ

HO� QRPEUH� GH� FULVWLDQRV� D� FDXVD� GHO� EDXWLVPR�� DXQTXH� QR� SURIHVHQ� OD� IH� HQ� VX� LQWHJULGDG�R
QR� FRQVHUYHQ� OD� XQLGDG� GH� OD� FRPXQLyQ� EDMR� HO� VXFHVRU� GH� 3HGUR���µ�� <� HQ� HO� Q~PHUR� ��
VREUH� ORV� QR� FULVWLDQRV� VH� HVFULEH�� ´/RV� TXH� WRGDYtD� QR� KDQ� UHFLELGR� HO� (YDQJHOLR�WDPELpQ
HVWiQ� RUGHQDGRV� DO� 3XHEOR� GH� 'LRV� GH� GLYHUVDV� PDQHUDV���µ�� &RQVWLWXFLyQ� 'RJPiWLFD� /XPHQ
JHQLWXP� ������



(Q� H[SUHVLyQ� GHO� PLVPR� 5DW]LQJHU�� ORV� HOHPHQWRV� GHO� FRQFHSWR
GH� SXHEOR� GH� GLRV� TXH� UHVXOWDURQ� LPSRUWDQWHV� SDUD� HO� &RQFLOLR
IXHURQ

(O� FDUiFWHU� KLVWyULFR� GH� OD� ,JOHVLD�� OD� XQLGDG� GH� OD� KLVWRULD� GH� OD
UHYHODFLyQ� GH� 'LRV� D� ORV� KRPEUHV�� OD� XQLGDG� LQWHUQD� GH� 3XHEOR� GH
'LRV�� LQFOXVR� PiV� DOOi� GH� ODV� IURQWHUDV� GHO� iPELWR� VDFUDPHQWDO�� OD
GLQiPLFD� HVFDWROyJLFD�� OD� SURYLVLRQDOL]DFLyQ� \� IUDJPHQWDULHGDG� GH
OD� ,JOHVLD�� QHFHVLWDGD� VLHPSUH� GH� UHQRYDFLyQ� \�� SRU� ~OWLPR�� WDPELpQ� OD
GLPHQVLyQ� HFXPpQLFD���

$� PDQHUD� GH� UHVXPHQ� HVFULELUi�� ´1R� KD\� RWUD� PDQHUD� GH� VHU
3XHEOR� GH� 'LRV� TXH� WRPDQGR� FRPR� SXQWR� GH� DUUDQTXH� HO� &XHUSR
GH� &ULVWR� FUXFLILFDGR� \� OODPDGR� GH� QXHYR� D� OD� YLGD�� /OHJDPRV� D
VHUOR� ~QLFDPHQWH� FXDQGR� QRV� RULHQWDPRV� YLWDOPHQWH� KDFLD� eO�� \
VyOR� HQ� HVWH� FRQWH[WR� WLHQH� VHQWLGR� HO� WpUPLQRµ���

6H� FRPSUHQGH� PHMRU� HQWRQFHV� OR� TXH� VH� TXLHUH� GHFLU� FXDQGR� D
OD� ,JOHVLD� VH� OH� OODPD� SXHEOR� GH� GLRV�� (VWR� VLJQLILFD� TXH� OD� ,JOHVLD
HV� FRQVLGHUDGD� OD� ´FRQJUHJDFLyQ� GH� TXLHQHV� SHUWHQHFHQ� D� XQ� PLV�
PR� OLQDMH�� \� KDQ� DVXPLGR� FRQ� OD� FULVWRFRQIRUPDFLyQ� EDXWLVPDO�� OD
PLVLyQ� UHGHQWRUD� \� VDOYtILFD� TXH� UHFLELy� GHO� 3DGUH� OD� &DEH]D� GH
HVD� HVWLUSH�� -HVXFULVWRµ���

3RU� HO� EDXWLVPR� VH�SDUWLFLSD� HQ� OD� ,JOHVLD� FRPR�SXHEOR�� WHQLHQGR
pVWH� XQ� FDUiFWHU� HPLQHQWHPHQWH� VREUHQDWXUDO� SRU� HO� TXH� VXV�PLHP�
EURV� VH� HQFXHQWUDQ� XQLGRV� \� OLJDGRV� D� &ULVWR� SRU� OD� JUDFLD� \� VX
PLVLyQ� UHGHQWRUD���

$Vt�� ORV� YtQFXORV� ´SURFHGHQWHV� GHO� FDUiFWHU� EDXWLVPDO�� SRVHHQ
XQD� GLPHQVLyQ� MXUtGLFD� TXH� HVWi� HQ� OD� EDVH� GH� ODV� PiV� UDGLFDOHV
VLWXDFLRQHV� GH� OLEHUWDG�� GH� VXMHFLyQ� \� GH� DXWRQRPtD� ³GH� ORV� GH�
UHFKRV� \� GHEHUHV�� SRU� HVR� OODPDGRV� IXQGDPHQWDOHV³µ���� 'LFKRV
YtQFXORV� QR� SRGUtDQ� VHU� GH� RWUD� PDQHUD� TXH� ORV� TXH� HPSOHD� HO
UHVWR� GH� ODV� DJUXSDFLRQHV� GH� ORV� KRPEUHV�� ´(VWD� GLPHQVLyQ� KLVWy�
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�� $UULHWD�� -�� ,��� ´(O� 3XHEOR� GH� 'LRVµ�� HQ�0DQXDO� GH� GHUHFKR� FDQyQLFR�� 3DPSORQD�� (XQVD�

������ S�� ����
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ULFD� FRQWULEX\H�� MXQWR� FRQ� ORV� HOHPHQWRV� GH� QDWXUDOH]D� VREUHQDWX�
UDO�� D� OD� HVWUXFWXUDFLyQ� GH� OD� ,JOHVLD� FRPR� VRFLHGDGµ���

(Q� HO� SURSLR� RUGHQDPLHQWR� MXUtGLFR� GH� OD� ,JOHVLD� FDWyOLFD� VH� UH�
FRJHUi� HVWD� UHDOLGDG�� DO� VHxDODU� VX� &yGLJR� GH� 'HUHFKR� &DQyQLFR�
HQ� HO� OLEUR� ,,�� SDUWH� ,�� ´'H� ORV� ILHOHV� FULVWLDQRVµ�� FDQRQ� ����� SD�
UiJUDIR� ��

6RQ� ILHOHV� FULVWLDQRV� TXLHQHV�� LQFRUSRUDGRV� D�&ULVWR� SRU� HO� EDXWLVPR�
VH� LQWHJUDQ�HQ� HO�3XHEOR�GH�'LRV�� \�KHFKRV�SDUWtFLSHV�SRU�HVWD� UD]yQ
GH� OD� IXQFLyQ� VDFHUGRWDO�� SURIpWLFD� \� UHDO� GH�&ULVWR�� FDGD� XQR� VHJ~Q
VX�SURSLD� FRQGLFLyQ�� VRQ� OODPDGRV�D�GHVHPSHxDU� OD�PLVLyQ�TXH�'LRV
HQFRPHQGy� FXPSOLU� D� OD� ,JOHVLD� HQ� HO� PXQGR�

$� SDUWLU� GH� DTXt� VH� FRPSUHQGH� HQWRQFHV� FyPR� HO� (VWDGR� \� OD
,JOHVLD�� WHQLHQGR� FRPR� VXMHWRV� \� SURWDJRQLVWDV� D� ODV� PLVPDV� SHUVR�
QDV�� VH� UHODFLRQDQ� FRQ� HOODV� EDMR� DVSHFWRV� GLIHUHQWHV�� )UHQWH� DO� (V�
WDGR� VRQ� FLXGDGDQRV�� DQWH� OD� ,JOHVLD�� VRQ� ILHOHV�� (Q� OD� VRFLHGDG
SROtWLFD�� EDMR� XQ� UpJLPHQ� GHPRFUiWLFR� ORV� FLXGDGDQRV� HOLJHQ�� GH
PDQHUD� YROXQWDULD�� TXLpQHV� VHUiQ� VXV� FDEH]DV� \� GLULJHQWHV�� HQ� HO
SXHEOR� GH� GLRV�� MHUiUTXLFDPHQWH� HVWUXFWXUDGR�� TXLHQHV� SUHVLGHQ� \D
HVWiQ� FRQVWLWXLGRV���

��� /D� ,JOHVLD� FRPR� FRPXQLGDG

/D� ,JOHVLD� FRPR� FRPXQLGDG� H[SUHVD� FRPR� LGHD� FHQWUDO� TXH� ´VXV
FRPSRQHQWHV� SRVHHQ� \� SDUWLFLSDQ� GH� XQRV� PLVPRV� ¶ELHQHV·� WtSLFD�
PHQWH� FDUDFWHUtVWLFRV� GH� HVWH� SXHEORµ���� (O� FDUiFWHU� FRPXQLWDULR� GH
OD� ,JOHVLD� VH� GHVWDFD� HVSHFLDOPHQWH� HQ� XQ� ´QRVRWURV� VRPRV� OD� ,JOH�
VLDµ�� <

HQ� HVWH� QRVRWURV�� QR� HV� XQ� JUXSR� TXH� VH� DtVOD�� VLQR� TXH� VH�PDQWLHQH
PiV� ELHQ� HQ� HO� LQWHULRU� GH� OD� FRPXQLGDG� HQWHUD� GH� WRGRV� ORV�PLHP�
EURV� GH� &ULVWR�� YLYRV� \� GLIXQWRV���� /D� LJOHVLD� HVWi� DTXt�� HQ� HVWH� ´QR�
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VRWURVµ� DELHUWR�� TXH� IUDQTXHD� IURQWHUDV� �VRFLDOHV� \� SROtWLFDV�� SHUR
WDPELpQ� ODV� IURQWHUDV� HQWUH� HO� FLHOR� \� OD� WLHUUD����

(O� &RQFLOLR� 9DWLFDQR� ,,� KD� VLGR� LJXDOPHQWH� H[SOtFLWR� HQ� HVWH
SXQWR� FXDQGR� HQ� OD� /XPHQ� *HQWLXP� Q~PHUR� �� UHFRQRFH� FRPR� HO
SXHEOR� GH� 'LRV�� FRPR� FRPXQLGDG�� SDUWLFLSD� SRU� &ULVWR� GH� XQD
FRP~Q� XQLyQ� HQ� OD� YLGD�� FDULGDG� \� YHUGDG�� /RV� ILHOHV� SDUWtFLSHV
GH� HVWD� FRPXQLGDG� SRU� HO� EDXWLVPR�� SDUWLFLSDQ� VLHQGR� XQ� VyOR
FXHUSR�� XQLGRV� SRU� XQ� YtQFXOR� RQWROyJLFR� \� SDUWtFLSHV� GH� XQD� FR�
PXQLyQ� GH� ELHQHV� SURSLRV�� ´/D� ¶FRPXQLyQ·� GHO� 3XHEOR� GH� 'LRV� VH
FRQFUHWD� DVt� HQ� XQ� PLVPR� FUHGR� UHOLJLRVR�� XQRV� LGpQWLFRV� PHGLRV
VDOYtILFRV�� \� OD� XQLGDG� GH� UpJLPHQ�� TXH� HV� VHFXQGDU� ORV� PDQGDWRV
GH� ORV� OHJtWLPRV� SDVWRUHVµ���

/D� ,JOHVLD� FRPR� FRPXQLGDG� HV� FRQVLGHUDGD� SRU� HO� SURSLR� RUGH�
QDPLHQWR� MXUtGLFR� FDQyQLFR� HQ� VX� F�� ����� ´6H� HQFXHQWUDQ� HQ� SOHQD
FRPXQLyQ� FRQ� OD� ,JOHVLD� FDWyOLFD�� HQ� HVWD� WLHUUD�� ORV� EDXWL]DGRV� TXH
VH� XQHQ� D� &ULVWR� GHQWUR� GH� OD� HVWUXFWXUD� YLVLEOH� GH� DTXpOOD�� HV
GHFLU�� SRU� ORV� YtQFXORV� GH� OD� SURIHVLyQ� GH� IH�� GH� ORV� VDFUDPHQWRV
\� GHO� UpJLPHQ� HFOHVLiVWLFRµ�

(VWH� SXQWR� FRQILUPD� WDPELpQ� OD� GLIHUHQFLDFLyQ� DQXQFLDGD�� (O
(VWDGR� HV� XQD� FRPXQLGDG� SROtWLFD�� HV� XQ� SRGHU�� OD� ,JOHVLD� QR�� DXQ�
TXH� JR]D� GH� XQDV� SRWHVWDGHV� QR� SROtWLFDV� UHFLELGDV� GH� &ULVWR�� (O
(VWDGR� HV� XQD� FRPXQLyQ� GH� ORV� FLXGDGDQRV� FRQ� YtQFXORV� GH� UD]D�
QDFLPLHQWR�� FXOWXUD�� OHQJXDMH�� HWFpWHUD�� OD� ,JOHVLD� HV� XQD� FRP~Q�
XQLyQ� FX\RV� YtQFXORV� VRQ� OD� IH�� ORV� VDFUDPHQWRV� \� HO� UpJLPHQ� SDV�
WRUDO� FRPR� GLYHUVRV� GH� ORV� RWURV���

��� /D� ,JOHVLD� FRPR� VRFLHGDG

)LQDOPHQWH�� OD� ,JOHVLD� FRPR� SXHEOR� GH� GLRV� \� FRPR� FRPXQLyQ�
VH� UHFRQRFH� WDPELpQ� FRPR� VRFLHGDG� FX\D� HVWUXFWXUD�
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QR� GHSHQGH� GH� OD� LQLFLDWLYD� OLEUH� GH� VXV� FRPSRQHQWHV� ³FRPR� VX�
FHGH� FRQ� ODV� VRFLHGDGHV� GHPRFUiWLFDV³�� VLQR� TXH� HVWi� LQVWLWXFLR �
QDOL]DGD� \� VXV� HOHPHQWRV� IXQGDPHQWDOHV� VRQ� FDXVDGRV� SRU� OD� YROXQWDG
GH� &ULVWR�� TXH� PDQWLHQH� HQ� OD� ,JOHVLD� XQD� SHUPDQHQWH� \� DFWXD�
OL]DGD� HILFDFLD� HQ� HO� WLHPSR� SRU� PHGLR� GH� ORV� 6DFUDPHQWRV� \� GH� OD
3DODEUD���

3RUTXH� OD� ,JOHVLD� HVWi� RUJDQL]DGD� HQ� VRFLHGDG�� ODV� VLWXDFLRQHV
VXEMHWLYDV�� RQWROyJLFDPHQWH� RULJLQDGDV� HQ� ORV� VDFUDPHQWRV�� WLHQHQ� HO
FDUiFWHU� MXUtGLFR� GH� GHEHUHV� \� GHUHFKRV� GLJQRV� GH� WXWHOD�� R� FRQVWL �
WX\HQ� OD� EDVH� GH� SRVLFLRQHV� MXUtGLFDV� GH� VXSHGLWDFLyQ� \� GH� SRGHU���

(Q� HVWR� VH� GLIHUHQFLD� GHO� UHVWR� GH� ODV� RUJDQL]DFLRQHV� VRFLDOHV�
(Q� OD� ,JOHVLD�� VX� RUJDQL]DFLyQ� FRPR� VRFLHGDG� YLHQH� LQVSLUDGD� SRU
OD� YROXQWDG� IXQGDFLRQDO� GH� &ULVWR� \� HVWD� YLYHQFLD� \� RUJDQL]DFLyQ
QR� VH� GHVDUUROOD� HQ� XQ� HVSHFtILFR� WHUULWRULR� VLQR� HQ� RWUDV� GLPHQ�
VLRQHV� VXSUDWHUULWRULDOHV� \� XQLYHUVDOHV�

/D� WDQWDV� YHFHV� FLWDGD� /XPHQ� JHQWLXP�� HQ� VX� Q~PHUR� ��� VHxDOD� DO
UHVSHFWR�� ´&ULVWR�� HO� ~QLFR�0HGLDGRU�� HVWDEOHFLy� HQ� HVWH� PXQGR� VX
,JOHVLD� VDQWD�� FRPXQLGDG� GH� IH�� HVSHUDQ]D� \� DPRU�� FRPR� XQ� RU�
JDQLVPR� YLVLEOHµ���� $Vt�� HO� IXQGDPHQWR� GH� OD� ,JOHVLD� QR� HV�� SRU
WDQWR�� KXPDQR�� VLQR� GLYLQR�� <� HV� HO� PLVPR� HVStULWX� GH� &ULVWR�� D
TXLHQ� HOOD� VLUYH�� D� WUDYpV� GH� XQD� WDUHD� PLVLRQDO� HQFRPHQGDGD� SRU
VX� SURSLR� IXQGDGRU�

3DUD�GLULJLU�DO�3XHEOR�GH�'LRV�\�KDFHUOH�SURJUHVDU� VLHPSUH�� LQVWLWX\y
HQ� VX� ,JOHVLD� GLYHUVRV� PLQLVWHULRV� TXH� HVWiQ� RUGHQDGRV� DO� ELHQ� GH
WRGR� HO� &XHUSR�� (Q� HIHFWR�� ORV� PLQLVWURV� TXH� SRVHHQ� OD� VDJUDGD� SR�
WHVWDG� HVWiQ� HO� VHUYLFLR� GH� VXV� KHUPDQRV� SDUD� TXH� WRGRV� ORV� TXH� VRQ
PLHPEURV� GHO� 3XHEOR� GH�'LRV� \� WLHQHQ�� SRU� WDQWR�� OD� YHUGDGHUD� GLJ �
QLGDG� GH� FULVWLDQRV�� DVSLUDQGR� DO� PLVPR� ILQ�� HQ� OLEHUWDG� \� RUGHQ�
OOHJXHQ� D� OD� VDOYDFLyQ���

��� &5,67Ð%$/� 255(*2� 6É1&+(=� �� -$9,(5� 6$/'$f$� 6(55$12

�� $UULHWD�� -�� ,��� RS�� FLW��� QRWD� ���� S�� ����
�� ,GHP�� &IU�� WDPELpQ� 9LDQD�� $��� 2UJDQL]DFLyQ� GHO� JRELHUQR� HQ� OD� ,JOHVLD�� 3DPSORQD�� (XQVD�

������ S�� ���
�� /*�� ��
�� /*�� ���



/D� FRQVLGHUDFLyQ� GH� OD� ,JOHVLD� FRPR� SXHEOR� GH� GLRV�� FRPR� FR�
PXQLGDG� GH� IH� \� FRPR� VRFLHGDG� MHUiUTXLFDPHQWH� RUJDQL]DGD�
PXHVWUD� FRQ� FODULGDG� FyPR� OD� ,JOHVLD� HV� FRPSOHWDPHQWH� GLYHUVD� D
OD� RUJDQL]DFLyQ� HVWDWDO�� (VWD� ~OWLPD�� WHQLHQGR� GLPHQVLRQHV� \� SULQ�
FLSLRV� GLIHUHQWHV�� QR� GHEH� SUHWHQGHU� GRPLQDU� VREUH� HO� KHFKR� UHOL�
JLRVR�� FRPR� QR� VHD� SDUD� SURWHJHUOR� HQ� JHQHUDO� \� IRPHQWDUOR� D
WUDYpV� GH� OD� SURWHFFLyQ� GHO� GHUHFKR� GH� OLEHUWDG� UHOLJLRVD�� R�� HQ
FDVRV� H[WUHPRV�� SDUD� OLPLWDU� DTXHOODV� PDQLIHVWDFLRQHV� GH� UHOLJLRVL�
GDG� TXH� FRQWUDGLJDQ� JUDYHPHQWH� HO� ELHQ� FRP~Q�

(O� SRGHU� HVWDWDO� \� HO� iPELWR� HVSLULWXDO�PDQWLHQHQ�XQD�QDWXUDOH]D
SURSLD� \� GLVWLQWD�� 3RU� HVR� QR� VH� SXHGH� DFHSWDU� TXH� OD� ,JOHVLD� VHD
XQD� RUJDQL]DFLyQ� LJXDO� D� OD� HVWDWDO�� ,JOHVLD� \� (VWDGR� QR� VRQ�� QL
GHEHQ� VHU� QXQFD�� FRQVLGHUDGDV� GH� HVWD� PDQHUD�� /D� FRQVWUXFFLyQ
GHO� (VWDGR� HV� KXPDQD�� OD� GH� OD� ,JOHVLD� QR�

/R� DQWHULRU� QR� VLJQLILFD� XQD� WRWDO� LQGHSHQGHQFLD� HQWUH� HOODV�� VLQR
MXVWDPHQWH� OR� FRQWUDULR�� 6H� KDQ� GH� HVWDEOHFHU� SXQWRV� GH� HQFXHQWUR� R
GH� XQLyQ� HQWUH� DPEDV�� TXH� UHVSHWHQ� VX� LQGHSHQGHQFLD� \� DXWRQRPtD�

9HDPRV� DKRUD� HO� WHPD� GH� ORV� SULQFLSLRV� TXH� RULHQWDQ� ODV� UHOD�
FLRQHV� MXUtGLFDV� HQWUH� OD� ,JOHVLD� \� HO� (VWDGR�

,9�� 5(/$&,Ð1� -85Ì',&$� (175(� /$� ,*/(6,$� <� (/� (67$'2

��� 3ULQFLSLR� GH� LQFRPSHWHQFLD� UHFtSURFD

/D� DXWRQRPtD� H� LQGHSHQGHQFLD� PXWXD� HQWUH� OD� ,JOHVLD� \� HO� (V�
WDGR� VH� WUDGXFH�� HQ� HO� SODQR� GH� VX� RUJDQL]DFLyQ� LQWHUQD�� HQ� GRV
RUGHQDPLHQWRV� MXUtGLFRV� GLVWLQWRV�

/D� DILUPDFLyQ� GHO� GXDOLVPR� FULVWLDQR� HV� LQVHSDUDEOH� GH� OD� H[LVWHQFLD
GH� XQ� RUGHQ� MXUtGLFR� HFOHVLDO� TXH� VH� DXWRFRPSUHQGH� FRPR� RQWROy�
JLFDPHQWH� GLYHUVR� H� LQGHSHQGLHQWH� GHO� GHUHFKR� VHFXODU��(Q� HVWH� VHQ�
WLGR�� OD� UHGHQFLyQ� FULVWLDQD� FRPSRUWD� HQ� HO� SODQR� MXUtGLFR� XQD� QR�
YHGDG�KLVWyULFD� VLQ�SUHFHGHQWHV�� HO�QDFLPLHQWR�GH�XQ�GHUHFKR�SURSLR
GH� OD� VRFLHGDG� HFOHVLDO� TXH� UDGLFDOPHQWH� QR� VH� GHMD� UHGXFLU� DO� GH� OD
VRFLHGDG� FLYLO���
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(O� (VWDGR� \� OD� ,JOHVLD� SRVHHQ� DVt� ³FDGD� XQR� HQ� VX� UHVSHFWLYR
iPELWR³� RUGHQDPLHQWRV� MXUtGLFRV� GLVWLQWRV�� FRQIRUPH� FRQ� ORV� FXD�
OHV� DPERV� yUGHQHV� VH� HVWUXFWXUDQ� \� IXQFLRQDQ� LQWHUQD� \� H[WHUQD�
PHQWH�� UHFRQRFLpQGRVH� LQFRPSHWHQWHV� XQR� UHVSHFWR� GHO� RWUR� HQ� HO
FXPSOLPLHQWR� GH� VXV� ILQHV� HVSHFtILFRV�� 3RU� XQD� SDUWH�� OD� ,JOHVLD
YHOD�SRU�DOFDQ]DU� OD�PHWD� ILQDO� HQ� OD�YLGD� VREUHQDWXUDO�GHO�KRPEUH�
OD� VDOYDFLyQ� GH� VX� DOPD� \� HO� SDVR� D� OD� YLGD� HWHUQD�� SRU� OD� RWUD�
HO� (VWDGR� YHOD� SRU� OD� SURWHFFLyQ� \� IRPHQWR� GH� ORV� GHUHFKRV� \� OL�
EHUWDGHV� GH� ORV� FLXGDGDQRV� HQ� OD� FRQVHFXFLyQ� GHO� ELHQ� FRP~Q� \
HO� RUGHQ� S~EOLFR�

/RV� RUGHQDPLHQWRV� MXUtGLFRV� GH� DPERV� iPELWRV� YLHQHQ� H[SUHVD�
GRV� SRU� GLYHUVRV� GRFXPHQWRV� MXUtGLFRV� HQ� ORV� TXH�� DGHPiV� GH� HV�
WDEOHFHU� VX� HVWUXFWXUD� \� UpJLPHQ� GH� IXQFLRQDPLHQWR� LQWHUQR�� H[�
SUHVDQ� VXV� UHVSHFWLYDV� FRPSHWHQFLDV� \� DWULEXFLRQHV�� (Q� HO� FDVR� GH
OD� ,JOHVLD�� HO� &yGLJR� GH� 'HUHFKR� &DQyQLFR� HV� HO� GRFXPHQWR� MXUtGLFR
PiV� LPSRUWDQWH� GH� OD� ,JOHVLD� FDWyOLFD� HQ� 2FFLGHQWH�� (VWH� FyGLJR
WLHQH� XQRV� HOHPHQWRV� HVHQFLDOHV� IXQGDGRV� HQ� OD�5HYHODFLyQ� FRQWHQLGD
HQ� ODV� 6DJUDGDV� (VFULWXUDV� \� HQ� OD� 7UDGLFLyQ� GH� OD� ,JOHVLD�� TXH� ULJH� OD
YLGD� LQGLYLGXDO� \� FROHFWLYD� GH� ORV� ILHOHV� HQ� OD� SURSLD� ,JOHVLD�� $Vt�
HQWUH� VXV� GLVSRVLFLRQHV� UHODWLYDV� DO� FXPSOLPLHQWR� GH� ODV� QRUPDV
UHOLJLRVDV�� HO� FDQRQ����HVWDEOHFH��´/DV� OH\HV�PHUDPHQWH�HFOHVLiVWLFDV
REOLJDQ� D� ORV� EDXWL]DGRV� HQ� OD� ,JOHVLD� FDWyOLFD� \� D� TXLHQHV� KDQ
VLGR� UHFLELGRV� HQ� HOODµ���� (Q� WHPDV� PiV� HVSHFtILFRV� FRPR� ODV� FXHV�
WLRQHV� MXGLFLDOHV� HO� FDQRQ� ����� VHxDOD�

/D� ,JOHVLD� MX]JD� FRQ� GHUHFKR� SURSLR� \� H[FOXVLYR�� ��� /DV� FDXVDV� TXH
VH� UHILHUHQ� D� FRVDV� HVSLULWXDOHV� R� DQHMDV� D� HOODV�� ��� /D� YLRODFLyQ� GH
ODV� OH\HV� HFOHVLiVWLFDV� \� GH� WRGR� DTXHOOR� TXH� FRQWHQJD� UD]yQ� GH� SH�
FDGR�� SRU� OR� TXH� VH� UHILHUH� D� OD� GHWHUPLQDFLyQ� GH� OD� FXOSD� \� D� OD
LPSRVLFLyQ� GH� SHQDV� HFOHVLiVWLFDV���

/DV� UHODWLYDV� D� ODV� IXQFLRQHV� OHJLVODWLYD� \� HMHFXWLYD� VH� HQFXHQWUDQ
HQ� GLIHUHQWHV� FiQRQHV�� FRPR� ORV� ���� ���� ����� HWFpWHUD�
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�� &yGLJR� GH� 'HUHFKR� &DQyQLFR�� �D�� UHLPSU��� 3DPSORQD�� 8QLYHUVLGDG� GH� 1DYDUUD�� �����
S�� ���

�� ,ELGHP�� S�� ����



3DUHFH� IiFLO�� HQWRQFHV�� HYLGHQFLDU� OD� LQFRPSHWHQFLD� TXH� PXWXD�
PHQWH� VH� GHEHQ� UHFRQRFHU� GLFKRV� iPELWRV��1R� HVWi� OHJLWLPDGR� QLQ�
J~Q� WLSR� GH� LQWHUYHQFLyQ� HQ� OD� HVWUXFWXUD�� IXQFLRQDPLHQWR� \� DF�
WXDFLyQ�GHO�RWUR�HVSDFLR�� VDOYR� ORV�FDVRV�HQ�TXH�XQD�SRWHVWDG�SXHGH
DIHFWDU� HO� RWUR� iPELWR� GH� PDQHUD� LQGLUHFWD�� TXH� H[LJHQ� XQD� HVSH�
FLDO� FRRUGLQDFLyQ� �SRU� HMHPSOR�� HO� (VWDGR� DO� UHJXODU� OD� HQVHxDQ]D�
R� OD� ,JOHVLD� DO� HPLWLU� MXLFLRV� PRUDOHV� VREUH� UHDOLGDGHV� SROtWLFDV����

��� 3ULQFLSLR� GH� LQGHSHQGHQFLD� VREHUDQD

8QLGR� DO� SULQFLSLR� DQWHULRU� VH� SUHVHQWD� HO� SULQFLSLR� GH� LQGH�
SHQGHQFLD� VREHUDQD�� /D� ,JOHVLD� OR� H[SUHVD� HQ� *DXGLXP� HW� VSHV�� ´/D
,JOHVLD�� TXH� HQ� UD]yQ� GH� VX� IXQFLyQ� \� GH� VX� FRPSHWHQFLD� QR� VH
FRQIXQGH� GH� QLQJ~Q� PRGR� FRQ� OD� FRPXQLGDG� SROtWLFD� \� QR� HVWi
OLJDGD� D� QLQJ~Q� VLVWHPD� SROtWLFR�� HV� DO� PLVPR� WLHPSR� VLJQR� \� VDO�
YDJXDUGLD� GH� OD� WUDVFHQGHQFLD� GH� OD� SHUVRQD� KXPDQDµ���� <� PiV
DGHODQWH� DJUHJD�� ´/D� FRPXQLGDG� SROtWLFD� \� OD� ,JOHVLD� VRQ� HQWUH� Vt
LQGHSHQGLHQWHV� \� DXWyQRPDV� HQ� VX� SURSLR� FDPSRµ���

(VWD� GHFODUDFLyQ� QR� VLJQLILFD� TXH� OD� ,JOHVLD� EXVTXH� OD� FRQIRU�
PDFLyQ� GH� XQD� VRFLHGDG� DQWDJyQLFD� DO� (VWDGR�� %XVFD�� Vt�� HO� HVWD�
EOHFLPLHQWR� GH� XQD� VRFLHGDG� TXH�� FXPSOLHQGR� FRQ� VXV� GHEHUHV� FL�
YLOHV�� YHD� WDPELpQ� UHVSHWDGDV� OD� OLEHUWDG� \� GLJQLGDG� GH� OD� SHUVRQD
KXPDQD� HQ� OD� FRQVHFXFLyQ� GH� VXV� ILQHV�� HQWUH� HOORV�� FRPR� XQRV� GH
ORV� PiV� VLJQLILFDWLYRV�� ORV� HVSLULWXDOHV�

3DUD�DOFDQ]DU�HVWDV�PHWDV�� OD� ,JOHVLD�QR� VH� VLUYH�GH�SRWHVWDG�KXPDQD
QL� GH� IRUPD� DOJXQD� GH� GRPLQLR�� UHFODPD� SDUD� Vt�� SDUD� FDGD� XQR� GH
VXV� PLHPEURV� \� SDUD� WRGRV� ORV� KRPEUHV�� OD� QHFHVDULD� OLEHUWDG�� \
TXLHUH� HMHUFHU� VX� WDUHD� UHVSHFWR� DO� RUGHQ� WHPSRUDO�PHGLDQWH�XQ� VROR
FDPLQR�� GH� XQD� SDUWH�� HO� DQXQFLR� GH� OD� YHUGDG�� OD� SURFODPDFLyQ� GH
OD� GLJQLGDG� LQDOLHQDEOH� GH� OD� SHUVRQD�� FRQ� ORV� GHUHFKRV� \� GHEHUHV

,*/(6,$� <� (67$'2 ���

�� 6REUH� HVWH� SXQWR� FIU�� 2UUHJR� 6�� &��� ´/D� (QFtFOLFD�(YDQJHOLXP� 9LWDH�� DFWR� PDJLVWHULDO� \
MXUtGLFR�SROtWLFR�� /D� MHUDUTXtD� FDWyOLFD� SRVHH� SRWHVWDG� MXUtGLFR�SROtWLFD� VREUH� FXHVWLRQHV� WHP�
SRUDOHVµ�� HQ� YDULRV� DXWRUHV�� ´(YDQJHOLXP� 9LWDHµ� H� 'LULWWR�� $FWD� 6\PSRVLL� ,QWHUQDWLRQDOLV� LQ� &LYLWDWH
9DWLFDQD� &HOHEUDWL� ������ PDLL� ������ &LXGDG� GHO� 9DWLFDQR�� /LEUHULD� (GLWULFH� 9DWLFDQD�� �����
SS�� ��������

�� &RQFLOLR� 9DWLFDQR� ,,�� &RQVWLWXFLyQ� SDVWRUDO�*DXGLXP� HW� VSHV�� Q�� ���
�� ,GHP�



TXH� OD� DFRPSDxDQ�� \� OD� GHFODUDFLyQ� DXWRUL]DGD� SRU� SDUWH� GH� VXV
PLQLVWURV� OHJtWLPRV� VREUH� OD� FRQJUXHQFLD� R� LQFRQJUXHQFLD� GH� XQD
VLWXDFLyQ� FRQFUHWD� FRQ� OD� OH\� QDWXUDO�� HQ� RWUDV� SDODEUDV�� LOXPLQDQGR
ODV� LQWHOLJHQFLDV� \� ODV� FRQFLHQFLDV�� \�� GH� RWUD� SDUWH�� PHGLDQWH� OD� DF �
FLyQ� OLEUH� \� UHVSRQVDEOH� GH� VXV� PLHPEURV� ³FLXGDGDQRV� LJXDOHV� D
ORV� GHPiV³�TXH�� HQ� XQLyQ� FRQ� VXV� FRQFLXGDGDQRV�� VH� HVIXHU]DQ�SRU
FRQVWUXLU� OD� FLXGDG� WHUUHQD� GH� PDQHUD� FDGD� YH]� PiV� MXVWD���

��� 3ULQFLSLR� GH� FRRSHUDFLyQ

/D� FRRSHUDFLyQ� TXH� KD� GH� GDUVH� HQWUH� OD� ,JOHVLD� \� HO� (VWDGR� QR
VLJQLILFD� XQLyQ�� HVWR� HV�� TXH� HO� (VWDGR� KDJD� VX\D� OD� LGHQWLILFDFLyQ
UHOLJLRVD�� R�� SRU� RWUD� SDUWH�� TXH� OD� ILQDOLGDG� SROtWLFR�VRFLDO� SURSLD
GHO� SRGHU� SROtWLFR� VHD� DVXPLGD� SRU� OD� ,JOHVLD�

$� VX� YH]�� OD� GLVWLQFLyQ� HQWUH� ODV� ILQDOLGDGHV� GH� DPEDV� SRWHVWDGHV
QR� VH� WUDGXFH� HQ� HO� DOHMDPLHQWR�R� VHSDUDFLyQ� UDGLFDO� HQWUH� HO� SRGHU
SROtWLFR� \� OD� ,JOHVLD�� DQWHV� ELHQ�� DPERV� LQFLGHQ� HQ� OD� IRUPD� GH
D\XGDU� D� XQRV� PLVPRV� KRPEUHV�� FUH\HQWHV� \� FLXGDGDQRV�� HQ� OD
FRQVHFXFLyQ� GHO� ELHQ� FRP~Q� \� HQ� OD� VDOYDJXDUGD� GH� VX� YLGD� HVSL�
ULWXDO�� /D� GRFWULQD� KD� GHILQLGR� HVWH� SULQFLSLR� FRPR� ´OD� FRQVWLWX�
FLRQDOL]DFLyQ�GHO� FRP~Q�HQWHQGLPLHQWR��ELODWHUDO� R�SOXULODWHUDO�� TXH
KDQ� GH� WHQHU� ODV� UHODFLRQHV� HQWUH� ORV� SRGHUHV� S~EOLFRV� \� ODV� FRQ�
IHVLRQHV� HQ� RUGHQ� D� OD� HODERUDFLyQ� GH� VX� VWDWXV� MXUtGLFR� HVSHFtILFR
\� D� OD� UHJXODFLyQ� GH� VX� FRQWULEXFLyQ� DO� ELHQ� FRP~Q� FLXGDGDQRµ���

(Q� XQ� FRQWH[WR� PiV� JHQHUDO�� HO� SULQFLSLR� GH� FRRSHUDFLyQ� QR� VH
FRQWUDSRQH� D� RWURV� SULQFLSLRV� HFOHVLiVWLFRV� FRPR� ORV� GH� ODLFLGDG� R
GH� LJXDOGDG� UHOLJLRVD� R� HO� GH� OD� PLVPD� OLEHUWDG�� (V� SHUIHFWDPHQWH
FRPSDWLEOH� FRQ� HOORV�� (VWR� QR� VyOR� GHPRVWUDUtD� OD� FODUD� \� SHUIHFWD
FRQFXUUHQFLD� FRQ� RWURV� SULQFLSLRV� HQ� HO� UHVSHWR� GH� ORV� GHUHFKRV� GH
ODV� SHUVRQDV�� VLQR� TXH� WDPELpQ� HYLGHQFLDUtD� OD� QHFHVDULD� SDUWLFLSD�
FLyQ� GHO� SRGHU� S~EOLFR� HQ� GLFKD� SURWHFFLyQ� FRPR� REOLJDWRULD�� DVX�
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�� *XWLpUUH]�� -�� /��� ´/D� ,JOHVLD� DQWH� HO� RUGHQ� WHPSRUDO�� 7H[WRV� GHO� &RQFLOLR� 9DWLFDQR
,,µ�� HQ� YDULRV� DXWRUHV�� /DV� UHODFLRQHV� HQWUH� OD� ,JOHVLD� \� HO� (VWDGR�� (VWXGLRV� HQ� PHPRULD� GHO� SURIHVRU
3HGUR�/RPEDUGtD��0DGULG��8QLYHUVLGDG�&RPSOXWHQVH�GH�0DGULG�8QLYHUVLGDG�GH�1DYDUUD�������
S�� ����

�� 9LODGULFK��3�� -��� ´3ULQFLSLRV� LQIRUPDGRUHV�GHO�GHUHFKR�HFOHVLiVWLFR�GHO�(VWDGR�HVSDxROµ�
HQ�YDULRV� DXWRUHV��'HUHFKR� HFOHVLiVWLFR� GHO�(VWDGR� HVSDxRO�� �D�� HG��� 3DPSORQD��(XQVD�� ������ S�� ����



PLHQGR� DVt� VX� FRUUHVSRQVDELOLGDG� HQ� OD� UHDOL]DFLyQ� GH� OD� SHUVRQD
FRPR� PLHPEUR� GH� OD� VRFLHGDG���

9�� (/� (-(03/2� 0(;,&$12� (1� 0$7(5,$

'(� /,%(57$'� 5(/,*,26$

/D� LGHD� GH� OD� LQGHSHQGHQFLD� \� DXWRQRPtD� HQWUH� ORV� GRV� SRGHUHV
KD� VLGR� VXILFLHQWHPHQWH� FODUD� SDUD� OD� ,JOHVLD� FDWyOLFD��1R� HV� HO� FDVR
GH� DOJXQRV� HVWDGRV�� ORV� TXH�� VXPLGRV� D~Q� HQ� FLHUWRV� YHVWLJLRV� GH
PRQLVPR� HVWDWDO�� DUJXPHQWDQ� UD]RQHV� KLVWyULFDV� SDUD� QR� UHFRQRFHU
FDEDOPHQWH� GLFKD� DXWRQRPtD� H� LQGHSHQGHQFLD� GH� OD� ,JOHVLD� \�� HQ
FRQVHFXHQFLD�� SDUD� QR� WXWHODU� SOHQDPHQWH� ORV� GHUHFKRV� KXPDQRV
GH� ODV� SHUVRQDV�� SDUWLFXODUPHQWH� HO� GH� OLEHUWDG� UHOLJLRVD�� 8Q� HMHP�
SOR� GH� OR� DQWHULRU� HV� HO� FDVR� PH[LFDQR�� HO� FXDO�� GHVSXpV� GH� KDEHU
SDVDGR� SRU� XQ� VLVWHPD� TXH� DGPLWLUtD� HO� FDOLILFDWLYR� GH� ´UHJDOLVWDµ�
WHQXHPHQWH� FRPLHQ]D� KR\� D� HQWHQGHU� TXH� VX� IXQFLyQ� QR� HV� OD� GH
LQWHUYHQLU� HQ� OD� YRFDFLyQ� VDOYtILFD� GHO� KRPEUH�� VLQR� OD� GH� FRDG\X�
YDU� HQ� HO� UHFRQRFLPLHQWR�� SURWHFFLyQ� \� IRPHQWR� GH� ORV� GHUHFKRV� \
OLEHUWDGHV� GH� ODV� SHUVRQDV���

,*/(6,$� <� (67$'2 ���

�� 8QR� GH� ORV� UHQJORQHV� GRQGH� FRQ�PD\RU� FODULGDG� VH� SXHGHQ� REVHUYDU� HVWRV� SXQWRV� GH
HQFXHQWUR� D� ORV� TXH� VH� UHILHUH� HO� UpJLPHQ� GH� FRRSHUDFLyQ� HQWUH� OD� ,JOHVLD� \� HO� (VWDGR� HV� HQ
HO� UHQJOyQ� HFRQyPLFR�� SDUWLFXODUPHQWH� HO� UHODWLYR� DO� UpJLPHQ� GH� ILQDQFLDFLyQ� \� D� OD� PDWHULD
GH� ELHQHV� FXOWXUDOHV�� &IU�� 3UHVDV� %DUURVD�� &��� ´(O� FRQFHSWR� GH� ELHQ� FXOWXUDO� \� OD� SURSLHGDG
HFOHVLiVWLFD�� 8QD� FXHVWLyQ� D� YDORUDU� HQ� ODV� UHODFLRQHV� ,JOHVLD�(VWDGR�� (O� FDVR� HVSDxROµ�� HQ
YDULRV� DXWRUHV�� RS�� FLW��� QRWD� ���� SS�� ��������

�� /D� &RQVWLWXFLyQ� 3ROtWLFD� GH� ORV� (VWDGRV� 8QLGRV� 0H[LFDQRV� HQ� GLYHUVDV� GH� VXV� GLVSRVLFLRQHV
UHVSHWDED� PX\� OLPLWDGDPHQWH� HO� GHUHFKR� GH� OLEHUWDG� UHOLJLRVD� GH� ODV� SHUVRQDV�� +R\� HQ� GtD
LQFOXVR� HV� SRVLEOH� YHU� FyPR� H[LVWH� XQD� FODUD� LQWHUYHQFLyQ� HQ� GLFKR� iPELWR�� 6yOR� D� PHUR
WtWXOR� GH� HMHPSOR� VH� SXHGHQ� PHQFLRQDU� OD� SURKLELFLyQ� TXH� H[SUHVDPHQWH� VH� VHxDOD� SDUD
IRUPDU�DJUXSDFLRQHV�SROtWLFDV�FX\R� WtWXOR� WHQJD�DOJXQD�SDODEUD�R� LQFOLQDFLyQ�TXH� ODV� UHODFLRQH
FRQ� DOJXQD� FRQIHVLyQ� UHOLJLRVD� �DUW�� ������ TXH� HO� HVWDGR� FLYLO� GH� ODV� SHUVRQDV� VHD� FRPSHWHQFLD
H[FOXVLYD� GH� ODV� DXWRULGDGHV� DGPLQLVWUDWLYDV�� QHJDQGR� FRQ� HVWR� ORV� HIHFWRV� OHJDOHV� DO� PDWUL�
PRQLR� FHOHEUDGR� UHOLJLRVDPHQWH� �DUW�� �R�� GH� OD�/H\� GH� $VRFLDFLRQHV� 5HOLJLRVDV� \� &XOWR� 3~EOLFR��� OD
SUHYLD�DXWRUL]DFLyQ� VROLFLWDGD�D� OD�6HFUHWDUtD�GH�*REHUQDFLyQ�SDUD� WUDQVPLWLU�R�GLIXQGLU� DFWRV
GH� FXOWR� UHOLJLRVR� D� WUDYpV� GH� PHGLRV� GH� FRPXQLFDFLyQ� PDVLYD� QR� LPSUHVRV�� HV� GHFLU�� SRU� OD
UDGLR� \� WHOHYLVLyQ� �DUW�� ����� GH� OD� /$5&3��� OD� REOLJDFLyQ� TXH� WLHQHQ� ODV� LJOHVLDV� GH� UHJLVWUDU
ORV� ELHQHV� LQPXHEOHV� DQWH� OD� 6HFUHWDUtD� GH�*REHUQDFLyQ�� LJXDOPHQWH�� HQ� QLQJXQD� SDUWH� GH� OD
&RQVWLWXFLyQ� R� GH� VX� /H\� UHJODPHQWDULD� VH� LQFOX\H� HO� GHUHFKR� GH� REMHFLyQ� GH� FRQFLHQFLD� QL
WDPSRFR� VH�HVWDEOHFH� OD�DVLVWHQFLD� UHOLJLRVD�TXH� ODV� LJOHVLDV�SUHVWDQ�HQ�FHQWURV� FRPR�KRVSLWDOHV
S~EOLFRV�� IXHU]DV� DUPDGDV�� FHQWURV� SHQLWHQFLDULRV�� DVLVWHQFLD� UHOLJLRVD� HQ� HQWLGDGHV� SULYDGDV�
HWFpWHUD�



(Q�HVWD�SDUWH� ILQDO�GH�QXHVWUR�HVFULWR��QRV� UHIHULUHPRV�DO� HMHPSOR
PH[LFDQR�� SDUWLFXODUPHQWH� D� OD� UHJXODFLyQ� GHO� VWDWXV� MXUtGLFR� GH� OD
,JOHVLD�� \D� TXH� OD� OHJLVODFLyQ� PH[LFDQD� DO� UHFRQRFHU� HO� GHUHFKR� GH
OLEHUWDG� UHOLJLRVD�� FDOLILFD� D� OD� ,JOHVLD� FDWyOLFD� FRPR� ´DVRFLDFLyQ
UHOLJLRVDµ�� UHFRJLHQGR� FRQ� HVWR� XQD� LGHD� SURYHQLHQWH� GHO� GHUHFKR
FLYLO� HVWDWDO�� (Q� HVWD� OHJLVODFLyQ� H[LVWHQ� GLIHUHQWHV� PXHVWUDV� GH� OD
PDQHUD� HQ�TXH� HO�(VWDGR� LQWHUYLHQH� HQ� OD� YLGD� LQWHUQD�GH� OD� ,JOHVLD
FDWyOLFD�� GH� XQD� PDQHUD� TXH� OOHYD� D� SHQVDU� TXH� OD� VHSDUDFLyQ� \
OD� GLVWLQFLyQ� H[SOLFDGDV� HQ� ODV� VHFFLRQHV� SUHFHGHQWHV� QR� VRQ�� QL
FRQ� PXFKR�� UHVSHWDGDV� QL� FRPSUHQGLGDV�

��� /HJLVODFLyQ� PH[LFDQD� \� OLEHUWDG� UHOLJLRVD

/D�/H\� GH� $VRFLDFLRQHV�5HOLJLRVDV� \� &XOWR� 3~EOLFR�PH[LFDQD� �/$5&3��
GH� ������ GHVSXpV� GH� OD� UHIRUPD� FRQVWLWXFLRQDO� GHO� PLVPR� DxR�� HQ
HO� WtWXOR� VHJXQGR�� FDStWXOR� SULPHUR�� DUWtFXOR� �R��� HVWDEOHFH�� ´/DV
,JOHVLDV� \� ODV� DJUXSDFLRQHV� UHOLJLRVDV� WHQGUiQ� SHUVRQDOLGDG� MXUtGLFD
FRPR�DVRFLDFLRQHV� UHOLJLRVDV�XQD�YH]�TXH�REWHQJDQ� VX� FRUUHVSRQGLHQ�
WH� UHJLVWUR� FRQVWLWXWLYR� DQWH� OD� 6HFUHWDUtD� GH� *REHUQDFLyQ� HQ� ORV
WpUPLQRV� GH� HVWD� OH\µ�

(Q� VX� VHJXQGR� SiUUDIR� VHxDOD�

/DV� DVRFLDFLRQHV� UHOLJLRVDV� VH� UHJLUiQ� LQWHUQDPHQWH� SRU� VXV� SURSLRV
HVWDWXWRV�� ORV�TXH�FRQWHQGUiQ� ODV�EDVHV� IXQGDPHQWDOHV�GH� VX�GRFWULQD
R� FXHUSR� GH� FUHHQFLDV� UHOLJLRVDV� \� GHWHUPLQDUiQ� WDQWR� D� VXV� UHSUH�
VHQWDQWHV� FRPR�� HQ� VX� FDVR�� D� ORV� GH� ODV� HQWLGDGHV� \� GLYLVLRQHV� LQ�
WHUQDV�TXH�D�HOODV�SHUWHQH]FDQ��'LFKDV�HQWLGDGHV�\�GLYLVLRQHV�SXHGHQ
FRUUHVSRQGHU� D� iPELWRV� UHJLRQDOHV� R� D� RWUDV� IRUPDV� GH� RUJDQL]DFLyQ
DXWyQRPD� GHQWUR� GH� ODV� SURSLDV� DVRFLDFLRQHV�� VHJ~Q� FRQYHQJD� D� VX
HVWUXFWXUD� \� ILQDOLGDGHV�� \� SRGHU� JR]DU� LJXDOPHQWH� GH� SHUVRQDOLGDG
MXUtGLFD� HQ� ORV� WpUPLQRV� GH� HVWD� OH\�

)LQDOPHQWH�� HQ� HO� ~OWLPR� GH� VXV� SiUUDIRV� GLVSRQH�� ´/DV� DVR�
FLDFLRQHV� UHOLJLRVDV� VRQ� LJXDOHV� DQWH� OD� OH\� HQ� GHUHFKRV� \� REOL�
JDFLRQHVµ�

(Q� HVWH� \� RWURV� DUWtFXORV� VH� DSUHFLD� FyPR� OD� H[LVWHQFLD� MXUtGLFD
GH� OD� ,JOHVLD�� \� SRU� WDQWR� VX� IXQFLRQDPLHQWR� LQWHUQR�� GHSHQGHQ
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H[FOXVLYDPHQWH� GH� OD� SHUVRQDOLGDG� MXUtGLFD� HYHQWXDOPHQWH� RWRUJDGD
SRU� OD�DXWRULGDG�SROtWLFD�� HQ�HVWH�FDVR�� HO�(MHFXWLYR� IHGHUDO��D� WUDYpV
GH� OD�6HFUHWDUtD�GH�*REHUQDFLyQ��$Vt��SDUD� OD� OHJLVODFLyQ�PH[LFDQD�
HO� F�� ���� GHO� &yGLJR� GH� 'HUHFKR� &DQyQLFR�� UHYLVWH� SRFD� FRQVLGH�
UDFLyQ���

6L� OD� SHUVRQDOLGDG� HV� OD� ´FXDOLGDG� MXUtGLFD� GH� VHU� WLWXODU� \� SHU�
WHQHFLHQWH� D� OD� FRPXQLGDG� MXUtGLFDµ���� \� HOOR� VLUYH� SDUD� HO� UHFRQR�
FLPLHQWR� GH� GHUHFKRV� \� HO� HVWDEOHFLPLHQWR� GH� REOLJDFLRQHV� TXH� ODV
LJOHVLDV� WLHQHQ�� VH� FRPSUHQGH� HQWRQFHV� TXH� OD� DFWXDFLyQ� GH� OD� ,JOH�
VLD� VH� VRPHWH� D� OD� DXWRULGDG� HVWDWDO� DO� VHU� pVWD� TXLHQ� RWRUJD� GLFKD
SHUVRQDOLGDG�� $Vt� VH� HVWDEOHFH� XQD� UHODFLyQ� GH� VXERUGLQDFLyQ� GH� OD
,JOHVLD� UHVSHFWR� GH� OD� SRWHVWDG� SROtWLFD�� HQ� DTXHOORV� WHPDV� TXH� VH�
UtDQ� FRPSHWHQFLD� GH� DPERV� \� TXH� HO� (VWDGR�� H[FHGLHQGR� VXV� DWUL�
EXFLRQHV�� UHFRQRFH� H[FOXVLYDPHQWH� GH� VX� FRPSHWHQFLD�

(VWH� HV� HO� FRQWHQLGR� GHO� DUWtFXOR� �R�� GH� OD� /$5&3�� HQ� HO� TXH
VH� SXHGH� OHHU�� ´(O� (VWDGR� PH[LFDQR� HV� ODLFR�� (O� PLVPR� HMHUFHUi
VX� DXWRULGDG� VREUH� WRGD� PDQLIHVWDFLyQ� UHOLJLRVD�� LQGLYLGXDO� R� FR�
OHFWLYD���µ�� /RV� HMHPSORV� VREUDQ�� (O� DUWtFXOR� �R��� SRU� PHQFLRQDU
DOJXQR�� VHxDOD�� ´/RV� DFWRV� GHO� HVWDGR� FLYLO� GH� ODV� SHUVRQDV� VRQ� GH
OD� H[FOXVLYD� FRPSHWHQFLD� GH� ODV� DXWRULGDGHV� HQ� ORV� WpUPLQRV� TXH
HVWDEOH]FDQ� ODV� OH\HV�� \� WHQGUiQ� OD� IXHU]D� \� YDOLGH]� TXH� ODV�PLVPDV
OHV� DWULEX\DQµ�

3RU� RWUD� SDUWH�� VH� SXHGH� PHQFLRQDU� WDPELpQ� HO� FULWHULR� GH� ODL�
FLGDG� LPSXHVWR� D� OD� HGXFDFLyQ� LPSDUWLGD� HQ� ODV� HVFXHODV� S~EOLFDV
\�SDUD� ODV� HVFXHODV� SULYDGDV� UHFRQRFLGDV�� VHJ~Q� HO� FXDO� VyOR�SXHGHQ
JR]DU� GHO� GHUHFKR� GH� UHFLELU� XQD� HGXFDFLyQ� UHOLJLRVD� ORV� KLMRV� GH
ORV� SDGUHV� TXH� HQYtHQ� D� VXV� KLMRV� D� GLFKDV� HVFXHODV� SULYDGDV� UHFR�
QRFLGDV�� eVWH� HV� TXL]i� HO� PiV� FODUR� HMHPSOR� GH� GHVLJXDOGDG� TXH
HQ� OD� OHJLVODFLyQ�PH[LFDQD� VH�SXHGH�REVHUYDU��\�FRQVWLWX\H��DGHPiV�
OD� PiV� FODUD� YLRODFLyQ� DO� GHUHFKR� GH� OLEHUWDG� UHOLJLRVD�� (Q� HVWH
FDVR�� QR� VyOR� HO� GHUHFKR� TXH� ORV� SDGUHV� WLHQHQ� GH� TXH� VXV� KLMRV

,*/(6,$� <� (67$'2 ���

�� (O� FDQRQ� ���� HVWDEOHFH�� ´3DUiJUDIR� ��� /D� ,JOHVLD� FDWyOLFD� \� OD� 6HGH� $SRVWyOLFD� VRQ
SHUVRQDV� PRUDOHV� SRU� OD�PLVPD� RUGHQDFLyQ� GLYLQD�� 3DUiJUDIR� ��� (Q� OD� ,JOHVLD�� DGHPiV
GH� SHUVRQDV� ItVLFDV�� KD\� WDPELpQ� SHUVRQDV� MXUtGLFDV�� TXH� VRQ� VXMHWRV� HQ� GHUHFKR� FDQyQLFR� GH
ODV� REOLJDFLRQHV� \� GHUHFKRV� FRQJUXHQWHV� FRQ� VX� SURSLD� tQGROHµ�

�� &DVWUR�� )�� GH��'HUHFKR� FLYLO� HQ� (VSDxD� ,,�� 0DGULG�� ,QVWLWXWR� GH� (VWXGLRV� 3ROtWLFRV�� �����
S�� ���



UHFLEDQ� HGXFDFLyQ� UHOLJLRVD� TXH� HVWp� GH� DFXHUGR� FRQ� VXV� FRQYLF�
FLRQHV� UHOLJLRVDV�� VLQR� WDPELpQ� HO� GH� ORV� SURSLRV� HGXFDQGRV� TXH
YHQ� OLPLWDGR� VX� GHUHFKR� GH� UHFLELU� XQD� HGXFDFLyQ� UHOLJLRVD� FRPR
ORV� WH[WRV� GH� GHUHFKR� LQWHUQDFLRQDO� HQ� PDWHULD� GH� GHUHFKRV� KXPD�
QRV� OR� UHFRQRFHQ�

��� 'HUHFKR� GH� DVRFLDFLyQ� UHOLJLRVD� DO� LQWHULRU� GH� OD� ,JOHVLD

(O� FDOLILFDWLYR�GH� OD� ,JOHVLD�� SRU�SDUWH�GH� OD� OHJLVODFLyQ�PH[LFDQD�
FRPR� ´DVRFLDFLyQµ� QR� VH� FRUUHVSRQGH�� VHJ~Q� OR� KHPRV� YLVWR�� QL
FRQ� OD� QDWXUDOH]D� QL� FRQ� OD� ILQDOLGDG� GH� OD� ,JOHVLD�� 2WUD� FRVD� GLV�
WLQWD� HV� HO� GHUHFKR� GH� DVRFLDFLyQ� TXH� FRPR� WDO� VH� UHFRQRFH� DO� ILHO
HQ� HO� LQWHULRU� GH� VX� SURSLD� ,JOHVLD�� DQiORJR� DO� TXH� JR]DQ� FRPR
FLXGDGDQRV� DO� LQWHULRU� GH� OD� FRPXQLGDG� SROtWLFD�� 6H� WUDWD� GH� XQ
GHUHFKR� QDWXUDO� TXH� WLHQHQ� ORV� PLHPEURV� GH� ODV� GRV� FRPXQLGDGHV
SDUD� IRUPDU� JUXSRV� DO� LQWHULRU� GH� HOODV�� 3HUR� QR� HV� XQD� ILJXUD
MXUtGLFD� FUHDGD� SRU� HO� (VWDGR� QL� SRU� OD� ,JOHVLD�� (O� GHUHFKR� GH� DVR�
FLDFLyQ� GHO� ILHO� HV� GLIHUHQWH� GHO� GHUHFKR� GH� DVRFLDFLyQ� FLYLO�� SHUR�
HQ� ORV� GRV� FDVRV�� VH� WUDWD� GH� PDQLIHVWDFLRQHV� GH� XQ� ~QLFR� GHUHFKR
QDWXUDO� TXH� VH� HMHUFH� HQ� OD� ,JOHVLD��� \� HQ� HO� (VWDGR�

6REUH� HVWH� GHUHFKR� HQ� OD� ,JOHVLD�� +HUYDGD� KD� VRVWHQLGR� TXH� GLFKR

GHUHFKR� GH� DVRFLDFLyQ� HV� XQ� GHUHFKR� IXQGDPHQWDO� GHO� ILHO�� OR� TXH
TXLHUH� GHFLU� TXH� OH� SHUWHQHFH� FRPR� OR� MXVWR� GHELGR�� LQKHUHQWH� D� VX
FRQGLFLyQ� GH� ILHO� FULVWLDQR� \� GH� PLHPEUR� GHO� 3XHEOR� GH� 'LRV���

(O� IXQGDPHQWR� GHO� GHUHFKR� GH� DVRFLDFLyQ� HQ� OD� ,JOHVLD� HV�� FRPR
HO� GH� WRGR� GHUHFKR� IXQGDPHQWDO�� OD� FRQGLFLyQ� GH� ILHO�� 2� GLFKR� GH
RWUD�PDQHUD�� VX� RULJHQ� QR� HV� OD� OHJLVODFLyQ� KXPDQD�� QL� VH� WUDWD� GH� XQD
FRQFHVLyQ� GH� OD� -HUDUTXtD�� HVWH� GHUHFKR� QDFH� HQ� YLUWXG� GH� OD� FRQ�
GLFLyQ�GH� ILHO�TXH�RWRUJD�HO�EDXWLVPR��\�TXH�HV�XQD�GH� ODV�H[LJHQFLDV
GH� MXVWLFLD� FRQQDWXUDOHV� D� HOOD���

��� &5,67Ð%$/� 255(*2� 6É1&+(=� �� -$9,(5� 6$/'$f$� 6(55$12

�� (O�&RQFLOLR�9DWLFDQR� ,,� OR� KD� FRQILUPDGR� HQ� VX�'HFUHWR�$SRVVWROLFDP� DFWXRVLWDWHP�� VREUH
HO� DSRVWRODGR� GH� ORV� VHJODUHV�� DO� VHxDODU� HQ� OD� VHJXQGD� SDUWH� GHO� Q~PHUR� ���� ´/RV� VHJODUHV�
VDOYDQGR� ODV� GHELGDV� UHODFLRQHV� FRQ� ODV� DXWRULGDGHV� HFOHVLiVWLFDV�� WLHQHQ� HO� GHUHFKR� GH� FUHDU
DVRFLDFLRQHV� R� GH� DJUHJDUVH� D� ODV� \D� H[LVWHQWHVµ�

�� +HUYDGD�� -��� ´(O� GHUHFKR� GH� DVRFLDFLyQ� HQ� OD� ,JOHVLDµ�� HQ�9HWHUD� HW� 1RYD� ,�� &XHVWLRQHV
GH� 'HUHFKR� &DQyQLFR� \� DILQHV�� 3DPSORQD�� (XQVD�� ������ S�� ����

�� ,GHP�



(VWH� GHUHFKR� GH� DVRFLDFLyQ�� UHFRQRFLGR� D� ORV� ILHOHV� HQ� VX� FDOLGDG
GH� WDOHV�� WDPELpQ� KD� VLGR� FRQVLGHUDGR� SRU� HO� &RQFLOLR� 9DWLFDQR
,,��TXH�HQ� OD�&RQVWLWXFLyQ�/XPHQ� JHQWLXP�� HQ� VX�Q~PHUR�����GHFODUD�
´7RGRV� ORV� KRPEUHV� HVWiQ� OODPDGRV� D� IRUPDU� HO� 3XHEOR� GH� 'LRV�
3DUD� UHXQLUORV� HQ� XQLGDG�� VDFiQGRORV� GH� OD� GLVSHUVLyQ�� HO� 3DGUH
PDQGy� D� VX� +LMR� \� DO� (VStULWX� GH� VX� +LMR�� SULQFLSLR� GH� XQLGDG
HQ� OD� GRFWULQD�� HQ� OD� FRPXQLyQ� \� HQ� OD� RUDFLyQµ�

/D� H[LVWHQFLD� GHO� IHQyPHQR� DVRFLDWLYR� GHQWUR� GH� OD� ,JOHVLD� QR
VLJQLILFD� TXH� pVWD�� HQ� FXDQWR� WDO�� VHD� SDUWH� GHO� IHQyPHQR� DVRFLDWLYR
GHQWUR� GHO� (VWDGR�

9,�� $� 0$1(5$� '(� &21&/86,Ð1

6HJ~Q� KHPRV� YLVWR�� OD� GLVWLQFLyQ� H[LVWHQWH� HQWUH� OD� ,JOHVLD� \� HO
(VWDGR� QRV� PXHVWUD� TXH� ODV� GRV� FRPXQLGDGHV� PDQWLHQHQ� VXV� UHV�
SHFWLYDV� FRPSHWHQFLDV� \� DWULEXFLRQHV�� ODV� FXDOHV� ODV� KDFHQ� GLIHUHQ�
WHV� HQWUH� Vt�� (VWR� LPSOLFD� HO� HVWDEOHFLPLHQWR� GH� MXVWDV� UHODFLRQHV
HQWUH� ORV� GRV� iPELWRV�� QR� VXEVXPLHQGR� QXQFD� XQR� HQ� HO� RWUR� VLQR
HVWDEOHFLHQGR� SXHQWHV� GH� UHODFLyQ� TXH� FRQVLGHUHQ� ILQDOPHQWH� D� OD
SHUVRQD� FRPR� VX� ~QLFR� VXMHWR� \� H[FOXVLYR� SURWDJRQLVWD�� /D� ,JOHVLD
\� HO� (VWDGR� FRQVWLWX\HQ� iPELWRV� GLYHUVRV�� QR� VRQ� LJXDOHV� QL� WLHQHQ
SRU� TXp� LQWHUIHULU� XQR� HQ� HO� RWUR�� SHUR�� SRU� UD]yQ� GH� VXV� GHVWLQD�
WDULRV�³ODV� SHUVRQDV�� FLXGDGDQRV� \� ILHOHV³�� QR� SXHGH� YLYLU� GHVFR�
QRFLpQGRVH�� VLQR� FRODERUDQGR� DGHFXDGDPHQWH�

9,,�� %,%/,2*5$)Ì$

$55,(7$�� -�� ,��� ´(O� SXHEOR� GH� 'LRVµ�� HQ� YDULRV� DXWRUHV��0DQXDO� GH

GHUHFKR� FDQyQLFR�� 3DPSORQD�� (XQVD�� �����
³³³�� 'LULWWR� GHOO¶RUJDQL]]D]LRQH� DFFOHVLDVWLFD�� 0LODQR�� *LXIIUq�� �����

SS�� ����
%277$�� 5���0DQXDOH� GL� GLULWWR� HFFOHVLDVWLFR�� 9DORUL� UHOLJLRVL� H� VRFLHWj� FLYLOH�

�D�� HG��� 7RULQR�� *LDSSLFKHOOL�� ������ S�� ��
&$6752�� )�� GH�� 'HUHFKR� FLYLO� HQ� (VSDxD� ,,�� 0DGULG�� ,QVWLWXWR� GH� (V�

WXGLRV� 3ROtWLFRV�� �����
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&yGLJR� GH� 'HUHFKR� &DQyQLFR�� �D�� UHLPSU��� 3DPSORQD�� 8QLYHUVLGDG� GH
1DYDUUD�� �����

&21&,/,2� 9$7,&$12� ,,�� *DXGLXP� HW� VSHV�
³³³�� 'LJQLWDWLV� KXPDQDH�
'·$9$&.�� 3�� $��� 7UDWWDWR� GL� GLULWWR� HFFHVLDVWLFR� LWDOLDQR� �SDUWH� JHQHUDOH��

0LODQR�� *LXIIUq�� �����
(55É=85,=� 0��� &�� -��� ´5LIOHVVLRQL� FLUFD� LO� GLULWWR� FDQyQLFR� GHOOR�

WWLFD� GHO� GXDOLVPR� FULVWLDQRµ�� ,XV� (FFOHVLDH�� 0LOiQ�� *LXIIUq�� YRO�
,;�� Q~P�� ��� �����

*21=É/(=� '(/� 9$//(�� -�� 0��� ´&RQIHVLRQHV� UHOLJLRVDµ�� HQ� YDULRV
DXWRUHV�� 'HUHFKR� HFOHVLiVWLFR� GHO� (VWDGR� HVSDxRO�� �D�� HG��� 3DPSORQD�
(XQVD�� �����

*87,e55(=�� -�� /��� ´/D� ,JOHVLD� DQWH� HO� RUGHQ� WHPSRUDO�� 7H[WRV� GHO
&RQFLOLR� 9DWLFDQR� ,,µ�� HQ� YDULRV� DXWRUHV�� /DV� UHODFLRQHV� HQWUH� OD
,JOHVLD� \� HO� (VWDGR�� (VWXGLRV� HQ� PHPRULD� GHO� SURIHVRU� 3HGUR� /RPEDUGtD�
0DGULG�� 8QLYHUVLGDG� &RPSOXWHQVH� GH� 0DGULG�8QLYHUVLGDG� GH
1DYDUUD�� �����

+(59$'$�� -��� ´'LiORJR� HQ� WRUQR� D� ODV� UHODFLRQHV� ,JOHVLD�(VWDGR� HQ
FODYH� PRGHUQDµ�� 3HUVRQD� \� 'HUHFKR�� 3DPSORQD�� Q~P�� ���� �����

³³³�� ´'LiORJR� HQ� WRUQR� D� ODV� UHODFLRQHV� ,JOHVLD�(VWDGR� HQ� FODYH
PRGHUQDµ�� HQ� YDULRV� DXWRUHV��9HWHUD� HW� 1RYD� ,,�� &XHVWLRQHV� GH� GHUHFKR
FDQyQLFR� \� DILQHV� ������������� 3DPSORQD�� (XQVD�� �����

³³³�� ´(OHPHQWRV� SDUD� XQD� WHRUtD� IXQGDPHQWDO� GH� OD� UHODFLyQ
,JOHVLD�PXQGRµ�� HQ� YDULRV� DXWRUHV�� 9HWHUD� HW� 1RYD� ,,�� &XHVWLRQHV� GH
GHUHFKR� FDQyQLFR� \� DILQHV� ������������� 3DPSORQD�� (XQVD�� �����

³³³�� ´(O� GHUHFKR� GH� DVRFLDFLyQ� HQ� OD� ,JOHVLDµ�� HQ� YDULRV� DXWR�
UHV�� 9HWHUD� HW� 1RYD� ,�� &XHVWLRQHV� GH� GHUHFKR� FDQyQLFR� \� DILQHV�� 3DP�
SORQD�� (XQVD�� �����

/Ð3(=� '(� 35$'2�� -��� ´5HFHSFLyQ� GH� OD� OLEHUWDG� UHOLJLRVD� HQ� HO
RUGHQDPLHQWR� MXUtGLFR� HVSDxROµ�� 5HYLVWD� HVSDxROD���

0$,5(1$� 9$/'$<2�� (VWDGR� \� UHOLJLyQ�� (O� YDORU� UHOLJLRVR� HQ� HO� RUGHQD�
PLHQWR� MXUtGLFR� GHO� (VWDGR�� 6DODPDQFD�� *UDILFHVD�� �����

0$57Ì1� '(� $*$5�� -�� 7��� ´/LEHUWDG� UHOLJLRVD� GH� ORV� FLXGDGDQRV� \
OD� OLEHUWDG� WHPSRUDO� GH� ORV� ILHOHV� FULVWLDQRVµ�� 3HUVRQD� \� 'HUHFKR�
3DPSORQD�� Q~P�� ���� �����

35(6$6�%$5526$��&��� ´(O� FRQFHSWR� GH� ELHQ� FXOWXUDO� \� OD� SURSLHGDG
HFOHVLiVWLFD�� 8QD� FXHVWLyQ� D� YDORUDU� HQ� ODV� UHODFLRQHV� ,JOHVLD�(V�

��� &5,67Ð%$/� 255(*2� 6É1&+(=� �� -$9,(5� 6$/'$f$� 6(55$12



WDGR�� (O� FDVR� HVSDxROµ�� HQ� YDULRV� DXWRUHV�� /DV� UHODFLRQHV� HQWUH� OD
,JOHVLD� \� HO� (VWDGR�� (VWXGLRV� HQ� PHPRULD� GHO� SURIHVRU� 3HGUR� /RPEDUGtD�
0DGULG�� 8QLYHUVLGDG� &RPSOXWHQVH� GH� 0DGULG�8QLYHUVLGDG� GH
1DYDUUD�� �����

5$7=,1*(5�� -��� ,JOHVLD�� HFXPHQLVPR� \� SROtWLFD�� 1XHYRV� HQVD\RV� GH� HFOHVLR�
ORJtD�� 0DGULG�� %$&�� �����

62/(5�� &��� ´(O� SDSHO� GHO� GXDOLVPR� FULVWLDQR� HQ� OD� JpQHVLV� GH� OD
OLEHUWDGµ�� 3HUVRQD� \� 'HUHFKR�� 3DPSORQD�� Q~P�� ���� �����

9$5,26� $8725(6�� 'HUHFKR� HFOHVLiVWLFR� GHO� (VWDGR� HVSDxRO�� 3DPSORQD�
(XQVD�� �����

³³³�� 7UDWDGR� GH� GHUHFKR� HFOHVLiVWLFR� GHO� (VWDGR�� 3DPSORQD�� (XQVD�
�����

9,$1$�� $��� 2UJDQL]DFLyQ� GHO� JRELHUQR� GH� OD� ,JOHVLD�� 3DPSORQD�� (XQVD�
�����

9,/$'5,&+�� 3�� -��� ´3ULQFLSLRV� LQIRUPDGRUHV� GHO� GHUHFKR� HFOHVLiVWLFR
HVSDxROµ�� HQ� YDULRV� DXWRUHV�� 'HUHFKR� HFOHVLiVWLFR� GHO� (VWDGR� HVSDxRO�
3DPSORQD�� (XQVD�� �����
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