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'HPRFUDFLD� \� (XURSD�� GRV� WHPDV� LQHVFLQGLEOHV�� 1R� FUHR� SRGHU� VHU
DFXVDGR� GH� ´HXURFHQWULVPRµ� VL� KDJR� HVWD� DILUPDFLyQ�� 6L� KR\� DO�
JXLHQ� TXLHUH� KDFHU� WRGDYtD� HXURFHQWULVPR�� GHEH� KDFHUOR� WDQWR� SDUD
ORV� DVSHFWRV� SRVLWLYRV� FRPR� SDUD� ORV� QHJDWLYRV� GH� OD� FLYLOL]DFLyQ
HXURSHD�� 8Q� HXURFHQWULVPR� FRPR� HO� GH� +HJHO� QR� SRGUtD� VHU� KR\
VRVWHQLGR� SRU� QDGLH�� 3HUR� SRU� OR� TXH� VH� UHILHUH� D� OD� GHPRFUDFLD
WDO� FRPR� OD� HQWHQGHPRV� WRGDYtD� KR\�� \� WDO� FRPR� VH� OD� HQWLHQGH
HQ� WRGR� HO� PXQGR�� SDUD� ELHQ� R� SDUD� PDO�� QDFLy� HQ� (XURSD� KDFH
PiV� GH� GRV� PLO� DxRV�� /D� SDODEUD� PLVPD�� DFWXDOPHQWH� GLIXQGLGD
SRU� GRTXLHU�� TXH� VLJQLILFD�³FRPR� VH� VDEH³�SRGHU� �NUiWRV�� GHO� SXH�
EOR� �GpPRV��� KD� OOHJDGR� KDVWD� QRVRWURV� FRQ� LGpQWLFR� VLJQLILFDGR� TXH
FXDQGR� IXH� DFXxDGD� SRU� SULPHUD� YH]�� FLQFR� VLJORV� DQWHV� GH� &ULVWR�
$~Q� VL�� FRPR� SRU� RWUD� SDUWH� HV� ELHQ� VDELGR�� HO� MXLFLR� TXH� WHQtDQ
GHO� JRELHUQR� SRSXODU� OD�PD\RU� SDUWH� GH� ORV� VDELRV� JULHJRV� HUD�PiV
QHJDWLYR� TXH� SRVLWLYR�� +R\� KD� FDPELDGR� OD� IRUPD� GH� JRELHUQR�
ORV� DQWLJXRV� FRQWUDSRQtDQ� OD� GHPRFUDFLD� D� OD� DULVWRFUDFLD� \� D� OD
PRQDUTXtD�� KR\� OD� FRQWUDSRQHPRV� D� OD� DXWRFUDFLD�� HQ� OD� TXH� VH
FRPSUHQGHQ� WDQWR� ORV� JRELHUQRV� DULVWRFUiWLFRV� FRPR� ORV� PRQRFUi�
WLFRV� GH� ORV� DQWLJXRV�� SHUR� OD� GHILQLFLyQ� VLJXH� VLHQGR� OD� PLVPD�

7RGDYtD� KR\� TXLHQ� TXLHUD� GDU� XQD� LGHD� DFHUFD� GH� FXiO� HV� OD
QDWXUDOH]D� GHO� JRELHUQR� GHPRFUiWLFR� ³HQ� VX� DVSHFWR� SRVLWLYR�� HQ
VXV� FXDOLGDGHV³� FUHR� TXH� QR� WHQGUtD� PXFKR� TXH� DxDGLU� D� OR� TXH�
VHJ~Q� QRV� PXHVWUD� 7XFtGLGHV�� GLMR� 3HULFOHV� HQ� VX� IDPRVR� HSLWDILR�

� 
� 7UDGXFFLyQ� GH� 0LJXHO� &DUERQHOO� �,,-�81$0��� 1�� GHO� 7��� (VWH� HQVD\R� IRUPD� SDUWH
GH� OD� REUD� GHO� PLVPR� DXWRU�� 7HRUtD� JHQHUDO� GH� OD� SROtWLFD�� TXH� HQ� EUHYH� DSDUHFHUi� SXEOLFDGD
SRU� (GLWRULDO� 7URWWD�� $JUDGH]FR� D�$OHMDQGUR� 6LHUUD� OD� DXWRUL]DFLyQ� SDUD� SXEOLFDU� XQ� DYDQFH�
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QXHVWUD� IRUPD� GH� JRELHUQR�� GLFH� 3HULFOHV�� ´VH� OODPD� GHPRFUDFLDµ
HQ� FXDQWR� ´VH� FDOLILFD� QR� UHVSHFWR� D� SRFRV�� VLQR� UHVSHFWR� D� OD� PD�
\RUtD�� /DV� OH\HV� UHJXODQ� ODV� FRQWURYHUVLDV� SULYDGDV� HQ� PRGR� WDO
TXH� WRGRV� WHQJDQ� XQ� WUDWR� LJXDO�� SHUR� SRU� OR� TXH� KDFH� D� OD� UHSX�
WDFLyQ� GH� FDGD� XQR�� HO� SUHVWLJLR���� QR� VH� DOFDQ]D� FRQ� EDVH� HQ� HO
HVWDGR� VRFLDO� GH� RULJHQ�� VLQR� HQ� YLUWXG� GHO� PpULWR�� \� OXHJR�� SRU
RWUD� SDUWH�� SRU� OR� TXH� KDFH� DO� LPSHGLPHQWR� FRQVWLWXLGR� SRU� OD
SREUH]D�� SDUD� QDGLH� TXH� WHQJD� OD� FDSDFLGDG� GH� DFWXDU� HQ� LQWHUpV
GH� OD� FLXGDG� HV� XQ� REVWiFXOR� OD� PRGHVWLD� GHO� UDQJR� VRFLDOµ�� (Q�
VHJXLGD� DxDGH�� ´/D� QXHVWUD�� VLQ� HPEDUJR�� HV� XQD� YLGD� OLEUH� QR
VRODPHQWH� SRU� OR� TXH� DWDxH� D� ODV� UHODFLRQHV� FRQ� OD� FLXGDG�� VLQR
WDPELpQ� SRU� OR� TXH� UHVSHFWD� D� ODV� UHODFLRQHV� FRWLGLDQDV���� QDGLH� VH
HVFDQGDOL]D� VL� RWUR� VH� FRPSRUWD� FRPR� PHMRU� OH� SDUHFHµ�� /R� TXH
TXLHUH� GHFLU� TXH�� FRQWUDULDPHQWH� D� OD� LQWHUSUHWDFLyQ� WUDQVPLWLGD� D
SDUWLU� GH� SULQFLSLRV� GHO� VLJOR� ;,;�� VHJ~Q� OD� FXDO� ORV� JULHJRV� FRQR�
FtDQ� VRODPHQWH� OD� OLEHUWDG� SROtWLFD� R� S~EOLFD� SHUR� QR� OD� SULYDGD� R
FLYLO�� HQ� HO� GLVFXUVR� GH� 3HULFOHV� VH� GLVWLQJXH� \� HORJLD� D� DPEDV�� /D
SDUWH� FXOPLQDQWH� GH� WRGR� HO� GLVFXUVR� PH� SDUHFH� OD� VLJXLHQWH�� ´(O
FXLGDGR� GH� ORV� LQWHUHVHV� SULYDGRV� SURFHGH� SDUD� QRVRWURV� D� OD� SDU
GH� OD� DFWLYLGDG� SROtWLFD�� \� DXQTXH� FDGD� XQR� WLHQH� RFXSDFLRQHV
GLYHUVDV�� DOFDQ]DPRV� D� WRPDU� FRQRFLPLHQWR� GH� ORV� DVXQWRV� S~EOL�
FRV�� (O� KHFKR� HV� TXH� QRVRWURV� VRPRV� ORV� ~QLFRV� HQ� FRQVLGHUDU� TXH
DTXHOORV� TXH� QR� VH� RFXSDQ� GH� HVRV� DVXQWRV� QR� VRQ� SHUVRQDV� WUDQ�
TXLODV�� VLQR� EXHQDV� SDUD� QDGDµ�� /D� FRQGLFLyQ� SUHOLPLQDU� GHO� EXHQ
IXQFLRQDPLHQWR� GH� XQ� UpJLPHQ� GHPRFUiWLFR�� SDUHFH� GHFLU� 3HULFOHV�
HV� HO� LQWHUpV� GH� ORV� FLXGDGDQRV� SRU� OD� FRVD� S~EOLFD� \� HO� EXHQ� FR�
QRFLPLHQWR� TXH� GH� HOOD� SXHGH� GHULYDU�� ´1RVRWURV� QR� SHQVDPRV�³FRQ�
FOX\H³� TXH� HO� GHEDWH� FDXVH� GDxR� D� OD� DFFLyQ�� HO� SHOLJUR� UHVLGH
PiV� ELHQ� HQ� HO� QR� DFODUDU� ODV� LGHDV� GLVFXWLpQGRODV�� DQWHV� GH� DIURQ�
WDU� ODV� DFFLRQHV� TXH� VH� LPSRQHQµ��

1R� KD\� QHFHVLGDG� GH� VXEUD\DU� TXH� HVWD� YLVLyQ� GHO� JRELHUQR� GH
$WHQDV� HV� XQD� YLVLyQ� LGHDOL]DGD�� FRPR� SRGtD� VHU� SUHVHQWDGD� SRU
XQ� JUDQ� RUDGRU� HQ� XQD� VROHPQH� RFDVLyQ�� FRPR� OR� HUD� OD� FHOHEUD�
FLyQ� GH� ORV� FDtGRV� HQ� XQD� JXHUUD� SRU� OD� OLEHUWDG� GHO� SDtV��7DPELpQ
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KR\�� SRU� OR� GHPiV�� DTXHOORV� TXH� YLYHQ� HQ� XQ� (VWDGR� TXH� VH� SUR�
FODPD� GHPRFUiWLFR� VH� GDQ� SHUIHFWDPHQWH� FXHQWD� GH� OD� GLYHUJHQFLD
TXH�KD\� HQWUH� OD� GHPRFUDFLD� LGHDO� \� VX� LPSHUIHFWD� UHDOL]DFLyQ��PiV
R�PHQRV� FXPSOLGD� VHJ~Q� ORV� WLHPSRV� \� ORV� OXJDUHV��4XHGD� OD� FRQV�
WDWDFLyQ� GH� TXH�� OXHJR� GH�PiV� GH� GRV�PLOHQLRV�� WHQHPRV� ELHQ� SRFR
TXH� DxDGLU� D� OD� OHFFLyQ� TXH� QRV� YLHQH� GH� WDQ� OHMRV�� SHUR� FRQ� LQD�
JRWDGD� \� VLHPSUH� UHQRYDGD� DFWXDOLGDG�

$� OR� ODUJR� GHO� SHQVDPLHQWR� SROtWLFR� HXURSHR� UHWRUQD� HQ� FDGD
pSRFD� XQ� WHPD� IXQGDPHQWDO�� OD� FRQWUDSRVLFLyQ� HQWUH� OD� (XURSD
OLEUH� \� HO� UHVWR� GHO� PXQGR�� \� HO� UHVWR� GHO� PXQGR� KD� VLGR�� GHVGH
OD� HGDG� PRGHUQD�� HO� RULHQWH�� QR� OLEUH�� JREHUQDGR� SRU� UHJtPHQHV
GHVSyWLFRV�� (Q� RWUD� RFDVLyQ� KH� OODPDGR� D� HVWD� LGHD� UHFXUUHQWH�� HQ
OD� FXDO� VH� H[SUHVD� GH� IRUPD� WtSLFD� HO� HXURFHQWULVPR�� OD� ´LGHRORJtD
HXURSHDµ�� HQWHQGLHQGR� SRU� LGHRORJtD� FXDOTXLHU� FRVD� XQ� SRFR
PHQRV� LUUDFLRQDO� TXH� XQ� PLWR�� XQ� SRFR� PHQRV� GHILQLGD� TXH� XQD
WHRUtD�� XQ� SRFR� PHQRV� SUHWHQFLRVD� TXH� XQ� LGHDO�� 5HVSHFWR� D� XQ
LGHDO�� OD� LGHRORJtD� QR� H[FOX\H�� VLQR� LQFOXVR� FRPSUHQGH�� OD� ´IDOVD
FRQFLHQFLDµ�� /D� SULPHUD� IRUPXODFLyQ� GRFWULQDO� GH� HVWD� LGHRORJtD� VH
HQFXHQWUD� \D� SHUIHFWDPHQWH� HQXQFLDGD� HQ� OD� 3ROtWLFD� GH� $ULVWyWHOHV�
(Q� HO� FDStWXOR� GHGLFDGR� D� GHVFULELU� ODV� YDULDV� IRUPDV� GH� PRQDU�
TXtD�� H[SOLFD� TXH� H[LVWH� XQD� IRUPD� GH� PRQDUTXtD� SURSLD� GH� ORV
SXHEORV� ´EiUEDURVµ�� PX\� SDUHFLGD� D� OD� SHRU� IRUPD� GH� JRELHUQR�
TXH� SDUD� ORV� JULHJRV� HUD� OD� WLUDQtD�� DXQTXH� HQ� ORV� SXHEORV� HQ� ORV� TXH
H[LVWH� SDUHFH� OHJtWLPD� \� VH� WUDQVPLWH� SRU� KHUHQFLD�� 6H� WUDWD� GH� OD
IRUPD� GH� JRELHUQR� TXH� ORV� JULHJRV� OODPDEDQ� ´GHVSRWLVPRµ� SDUD
VLJQLILFDU� TXH� TXLHQ� GHWHQWDED� HO� SRGHU� VXSUHPR� OR� HMHUFtD� FRQ� OD
WRWDOLGDG� \� OD� DUELWUDULHGDG� FRQ� ODV� TXH� HMHUFH� VX� SRGHU� HO� GXHxR
GH� ORV� HVFODYRV�� /R� TXH� GHSHQGtD� GHO� KHFKR� GH� TXH� ´WHQLHQGR� SRU
QDWXUDOH]D� ORV� EiUEDURV� XQ� FDUiFWHU� PiV� VHUYLO� TXH� ORV� JULHJRV�� \
ORV� $VLiWLFRV� TXH� ORV� (XURSHRV�� VH� VRPHWHQ� DO� GRPLQLR� GHVSyWLFR
VLQ�UHVHQWLPLHQWRµ���/D�FRQWUDSRVLFLyQ�QR�SRGtD� VHU�PiV�FODUD�� H[LV�
WtDQ� SXHEORV� QDWXUDOPHQWH� OLEUHV�� DVt� FRPR� H[LVWtDQ� SXHEORV� QDWX�
UDOPHQWH� HVFODYRV�� $� HVWRV� VH� DVRFLDED� HO� JRELHUQR� GHVSyWLFR�� SRU�
TXH� VHJ~Q� VX� QDWXUDOH]D� VHUYLO� QR� KDEUtDQ� SRGLGR� YLYLU� HQ� XQ
UpJLPHQ� OLEUH�� FRPR� HO� GHVFULWR� SRU� 3HULFOHV�
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6H� WUDWD� GH� XQD� FRQWUDSRVLFLyQ� UHFXUUHQWH�� FDVL� GLUtD� ULWXDO�� GH
OD� TXH� VH� HQFXHQWUDQ� LQILQLWRV� HMHPSORV�� (Q� ORV� RUtJHQHV� GH� ORV
JUDQGHV� (VWDGRV� WHUULWRULDOHV�� HO�PiV� IDPRVR� HVFULWRU� SROtWLFR� GH� HVH
WLHPSR�� 0DTXLDYHOR�� GHVGH� HO� LQLFLR� GHO� 3UtQFLSH� LQWURGXFH� OD� GLV�
WLQFLyQ� HQWUH� ODV� GLYHUVDV� IRUPDV� GH� ´SULQFLSDGRµ� �TXH� HUD� HO� QRP�
EUH� GH� OD� PRQDUTXtD��� 'H� XQ� ODGR� VH� HQFXHQWUDQ� ODV� PRQDUTXtDV
FRPR� OD� IUDQFHVD� HQ� OD� TXH� HO� SRGHU� GHO� UH\� HV� FRQWURODGR� SRU
ORV� ´EDURQHVµ�� HV� GHFLU� SRU� OD� DULVWRFUDFLD�� \� SRU� WDQWR� HO� SRGHU
GHO� VREHUDQR� QR� HV� LOLPLWDGR�� SRU� RWUR� VH� HQFXHQWUDQ� ORV� SULQFLSD�
GRV� HQ� ORV� TXH� KD\� ´XQ� SUtQFLSH� \� WRGRV� ORV� GHPiV� VRQ� VLHUYRVµ��

'HELHQGR� SRQHU� XQ� HMHPSOR� GH� HVWH� SULQFLSDGR�� TXH� SDUHFH� QR
DSUHFLDU� GHPDVLDGR�� WRPD� HO� GHO� (VWDGR� WXUFR�� 8QD� YH]� PiV� XQ
(VWDGR� RULHQWDO�� 7RGR� HO� DQiOLVLV� KLVWyULFR� GH� HVWDV� GRV� IRUPDV� GH
SULQFLSDGR� VH� HODERUD� VREUH� OD� FRQWUDSRVLFLyQ� HQWUH� )UDQFLD� \�7XU�
TXtD�� HQWUH� XQ� SDtV� HXURSHR� \� XQR� QR� HXURSHR�� GHO� FXDO� (XURSD
LQFOXVR� GHEH� FXLGDUVH� FRPR� GH� XQD� JUDQ� DPHQD]D� SDUD� VX� SURSLD
VXSHUYLYHQFLD�� 7RGDYtD� GHVSXpV� GH� OD� UHYROXFLyQ� IUDQFHVD�� HO� PiV
JUDQGH� ILOyVRIR� GH� OD� HGDG�GH� OD�5HVWDXUDFLyQ��+HJHO�� SDUD� DOJXQRV
HO� PiV� JUDQGH� ILOyVRIR� GH� WRGRV� ORV� WLHPSRV�� HVFULEH� TXH� VL� OD� KLV�
WRULD� KXPDQD� WLHQH� XQ� VHQWLGR� HQWRQFHV� HV� KLVWRULD� GH� OD� OLEHUWDG�
HV� GHFLU� GH� OD� FRQTXLVWD� JUDGXDO�� VL� ELHQ� D� WUDYpV� GH� HGDGHV� GH
SURJUHVR� \� GH� GHFDGHQFLD�� GH� XQD� VLHPSUH� PD\RU� OLEHUWDG� GH� ORV
SXHEORV� \� GH� ORV� LQGLYLGXRV�� HVWH� SURFHVR� GH� OLEHUDFLyQ�³GHVDUUR�
OODGR� D� WUDYpV� GH� WUHV� HWDSDV�� HQ� HO� TXH� RULJLQDULDPHQWH�� HQ� ORV
(VWDGRV� GHVSyWLFRV� RULHQWDOHV�� XQR� VyOR� HUD� OLEUH�� HQ� ODV� pSRFDV
LQWHUPHGLDV� SRFRV� HUDQ� OLEUHV�� \� VRODPHQWH� HQ� OD� HGDG� SDUD� pO� FRQ�
WHPSRUiQHD�� JUDFLDV� D� OD� UHIRUPD� SURWHVWDQWH� SULPHUR� \� D� OD� UH�
YROXFLyQ� IUDQFHVD� GHVSXpV�� WRGRV� VRQ� OLEUHV³� VH� KD� SURGXFLGR� VH�
J~Q� HO� PRYLPLHQWR� GHO� VRO�� GH� RULHQWH� D� RFFLGHQWH�� \� KD� DOFDQ]DGR
DKRUD� VX� SXQWR� FXOPLQDQWH� HQ� (XURSD�

%LHQ� HQWHQGLGR�� WUD]DQGR� ODV� OtQHDV� GH� OD� OODPDGD� LGHRORJtD� HX�
URSHD�� QR� VH� TXLHUH� RFXOWDU� X� ROYLGDU� OD� RWUD� FDUD� GH� OD� FLYLOL]DFLyQ
HXURSHD�� TXH� XQ� JUDQ� HVStULWX� OLEHUDO�� XQR� GH� ORV� LQVSLUDGRUHV� GH� OD
GRFWULQD� OLEHUDO� PRGHUQD�� %HQMDPtQ� &RQVWDQW�� HQ� HO� WLHPSR� GH� ODV
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JXHUUDV� QDSROHyQLFDV�� KDEtD� OODPDGR� HO� HVSULW� GH� FRQTXpWH��� 3HUR� HV
FLHUWR� TXH� OD� LGHD� ³UHSLWR� ´OD� LGHDµ³�� D� OD� TXH� QR� VLHPSUH� FR�
UUHVSRQGH� OD� UHDOLGDG�³R� D� OD� TXH� FRUUHVSRQGH� XQD� UHDOLGDG�PX\
GLVWLQWD³� GH� XQ� JRELHUQR� GH� ORV� FLXGDGDQRV�� HQ� HO� TXH� ORV� LQGL�
YLGXRV� R� VRQ� R� GHEHUtDQ� VHU�� VHJ~Q� VH� KDJD� XQD� FRKHUHQWH� DSOLFD�
FLyQ� GHO� SULQFLSLR�� ORV� WLWXODUHV� GHO� SRGHU� VREHUDQR�� \� JR]DU� GH� ODV
OLEHUWDGHV� GH� H[SUHVLyQ�� GH� LPSUHQWD�� GH� UHXQLyQ� \� GH� DVRFLDFLyQ
TXH� SHUPLWHQ� HO� HMHUFLFLR� HIHFWLYR� GH� HVH� SRGHU�� HV� HO� KLOR� URMR� TXH
SDVD�� WDQWDV� YHFHV� URWR�� SHUR� WDQWDV� RWUDV� GH� QXHYR� XQLGR�� D� WUDYpV
GH� WRGD� OD� KLVWRULD� GHO� FRQWLQHQWH� HXURSHR�� WDQWR� TXH� HV� FRQVLGH�
UDGR� HQ� ODV� GLYHUVDV� WHRUtDV� GHO� SURJUHVR�� TXH� VRQ� WDPELpQ� HOODV
XQ� WtSLFR� SURGXFWR� GHO� HVStULWX� HXURSHR�� FRPR� XQR� GH� ORV� FULWHULRV
SDUD� GLVWLQJXLU� ODV� HGDGHV� GHO� SURJUHVR� GH� ODV� GHFDGHQWHV�

1R�REVWDQWH� ORV�PRPHQWRV�GH�DVFHQVR�\�GH�UHFDtGD�TXH�VH�DOWHUQDQ
HQ� OD� KLVWRULD� GH� ODV� QDFLRQHV�� ORV� SULQFLSLRV� LQLFLDOHV� GHO� JRELHUQR
GHPRFUiWLFR� VH� KDQ� LGR� H[WHQGLHQGR� SURJUHVLYDPHQWH� \� HQ� XQ
PRGR� LUUHYHUVLEOH� DO� PHQRV� HQ� GRV� GLUHFFLRQHV�� D�� HQ� OD� DWULEXFLyQ
GH� ORV� GHUHFKRV� SROtWLFRV�� E�� HQ� HO� iPELWR� GH� VX� DSOLFDFLyQ�� 'HVGH
HO� SULPHU� SXQWR� GH� YLVWD�� HQ� ODV� FLXGDGHV� DQWLJXDV� ORV� GHUHFKRV
SROtWLFRV�� ORV� TXH� KDFtDQ� GH� XQ� KRPEUH� XQ� FLXGDGDQR�� SHUWHQHFtDQ
D� XQD� PLQRUtD� GH� ORV� KDELWDQWHV� GH� XQD� FLXGDG�� WRGRV� ORV� GHPiV�
OD�PD\RUtD�� HVWDEDQ� SULYDGRV� GH� HOORV�� \� HVWDEDQ� QR� VRODPHQWH� SUL�
YDGRV�GH� ORV�GHUHFKRV�SROtWLFRV� VLQR� WDPELpQ�GH� ORV� FLYLOHV�� HQ� WDQWR
TXH� HUDQ� HVFODYRV�� (Q� ORV� PXQLFLSLRV� �FRPXQL�� LWDOLDQRV�� TXH� KDQ
VLGR� H[DOWDGRV� FRPR� XQ� HMHPSOR� GH� GHPRFUDFLD� FLWDGLQD�� VH� GLV�
WLQJXtD� HO� SXHEOR� JUDQGH� GHO� SXHEOR� SHTXHxR�� (Q� IRUPD� ODSLGDULD
VHJ~Q� VX� HVWLOR��0DTXLDYHOR� KDEtD� GLFKR�� ´/RV� KRPEUHV� TXH� HQ� ODV
UHS~EOLFDV� VLUYHQ� HQ� ODV� DUWHV� PHFiQLFDV� QR� SXHGHQ� VDEHU� PDQGDU
FRPR� SUtQFLSHV� FXDQGR� VRQ� SURSXHVWRV� SDUD�PDJLVWUDGRV�� KDELHQGR
DSUHQGLGR� VLHPSUH� D� VHUYLUµ��� 6DEHPRV� ELHQ� FXiO� KD� VLGR� HO� SUR�
FHVR� GH� JUDGXDO� H[WHQVLyQ� GHO� VXIUDJLR� HQ� HO� FXUVR� GHO� ~OWLPR� VLJOR�
&XDQGR� IXH� LQVWLWXLGR� HQ� ,WDOLD� SRU� SULPHUD� YH]� HO� UpJLPHQ� GH� OD
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HOHFFLyQ� GH� ORV� UHSUHVHQWDQWHV� D� OD� &iPDUD� GH� 'LSXWDGRV�� ORV� TXH
WHQtDQ� GHUHFKR� DO� YRWR� HUDQ� HO� �� SRU� FLHQWR�� <� HVWH� UpJLPHQ� GXUy
PiV� GH� WUHLQWD� DxRV�� $O� VXIUDJLR� XQLYHUVDO� PDVFXOLQR� \� IHPHQLQR� VH
OOHJD� VRODPHQWH� HQ� ������ HV� GHFLU�� GHVSXpV� GH� XQ� VLJOR�� (V� WDPELpQ
VDELGR� TXH� OD� SHTXHxtVLPD� SDUWH� GHO� SDtV� TXH� KDEtD� DGTXLULGR� HO
GHUHFKR� GH� YRWDU� VH� DFHUFDED� D� ORV� ULWRV� HOHFWRUDOHV�� FRPR� KD� VLGR
HVFULWR� UHFLHQWHPHQWH�� FRQ�H[WUHPD�UHOXFWDQFLD��$� ODV�XUQDV�QR�DFX�
GtDQ� FDVL� QXQFD� PiV� GH� OD� PLWDG� GH� ORV� HOHFWRUHV�

'HVGH� HO� VHJXQGR� SXQWR� GH� YLVWD�� HO� SURFHVR� KLVWyULFR� GH� OD� GH�
PRFUDFLD� KD� VXFHGLGR� D� WUDYpV� GHO� SDVR� GH� OD� GHPRFUDFLD� GH� ODV
FLXGDGHV� D� OD� GH� ORV� JUDQGHV� (VWDGRV� WHUULWRULDOHV�� \� DKRUD�� DO� PH�
QRV� D� SDUWLU� GHO� ILQDO� GH� OD� 6HJXQGD� *XHUUD� 0XQGLDO�� KDFLD� ORV
SULPHURV� LQWHQWRV�� WRGDYtD� LPSHUIHFWRV� SHUR� DELHUWRV� DO� IXWXUR�� GH
OD� GHPRFUDFLD� GHO� VLVWHPD� LQWHUQDFLRQDO�� 7DO� \� FRPR� SRU� VLJORV� VH
KD� HQWHQGLGR� TXH� VRODPHQWH� XQRV� SRFRV� WHQtDQ� HO� GHUHFKR� GH� WR�
PDU� SDUWH� DFWLYD� HQ� OD� YLGD� GH� VX� FLXGDG�³QR� HQJDxD� OD� SDODEUD
´SXHEORµ�� TXH� KD� VLHPSUH� VLJQLILFDGR� QR� OD� WRWDOLGDG� GH� ORV� KDEL�
WDQWHV� VLQR� VRODPHQWH� GH� DTXHOOD� SDUWH� TXH� JR]DED� GHO� GHUHFKR� GH
GHFLGLU� R� GH� HOHJLU� TXLpQ� SRGtD� GHFLGLU� SRU� HOOD�� WDQWR� TXH� WRGDYtD
0DTXLDYHOR� GLVWLQJXtD� HQ� )ORUHQFLD� ODV� GLYLVLRQHV� HQWUH� ORV� QREOHV�
ODV� TXH� H[LVWtDQ� HQWUH� ORV� QREOHV� \� HO� SXHEOR�� \� OD� HVHQFLDO� HQWUH
HO� SXHEOR� \� OD� SOHEH� �OD� SRSXODFH� GH� ORV� IUDQFHVHV�� HO� 3|EHO� GH� ORV
DOHPDQHV�³�� DVt� SRU� VLJORV� VH� KD� VLHPSUH� HQWHQGLGR� TXH� ODV� LQVWL�
WXFLRQHV� GHPRFUiWLFDV�� D~Q� DVt� UHVWULQJLGDV�� VRQ� SRVLEOHV� VRODPHQWH
HQ� ORV� SHTXHxRV� (VWDGRV�� &XDQGR� DO� LQLFLR� GH� OD� HGDG� PRGHUQD
VH� IRUPDURQ� ORV� JUDQGHV� (VWDGRV�� HVWRV� HUDQ� UHSUHVHQWDQWHV� R� GH
OD� PRQDUTXtD� R� GH� ODV� UHS~EOLFDV� DULVWRFUiWLFDV�� FRPR� *pQRYD� R
9HQHFLD� �SRU� OR� GHPiV�� WDPELpQ� OD�PiV� SHTXHxD� UHS~EOLFD� TXH� KD
VREUHYLYLGR�HQ� ,WDOLD�� OD�5HS~EOLFD�GH�6DQ�0DULQR��FRQ�SRFRV�PLOHV
GH� KDELWDQWHV�� YLYLy� SRU� VLJORV� FRPR� UHS~EOLFD� DULVWRFUiWLFD� \� VH
FRQYLHUWH�HQ�XQ�(VWDGR�GHPRFUiWLFR� VRODPHQWH�HQ�HVWH� VLJOR����&RQ�
VLGHUR� VXSHUILFLDO� DxDGLU� TXH� OD� H[WHQVLyQ� GHO� iPELWR� WHUULWRULDO� WLHQH
SRU� HIHFWR� HO� SDVR� GH� OD� GHPRFUDFLD� GLUHFWD� D� OD� UHSUHVHQWDWLYD�
&XDQGR� KDEODEDQ� GH� GHPRFUDFLD�� ORV� DQWLJXRV� VH� UHIHUtDQ� D� OD� GH�
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PRFUDFLD� GLUHFWD�� OD� GHO� SXHEOR� UHXQLGR� HQ� OD� SOD]D� SDUD� RtU� D� ORV
RUDGRUHV� \� SDUD� GHFLGLU� GHVSXpV� GH� KDEHUORV� RtGR�� WDO� FRPR� HUD
GLUHFWD� OD� GHPRFUDFLD� GH� ORV� FRPLFLRV� URPDQRV� R� GH� ODV� DUHQJDV
HQ� ODV� FLXGDGHV� PHGLHYDOHV�� 7RGDYtD� 0RQWHVTXLHX�� FXDQGR� HQ� (O
(VStULWX� GH� ODV� /H\HV� H[SRQH� VX� WHRUtD� GH� OD� GHPRFUDFLD� \� SRQH� HO
HMHPSOR� GH� $WHQDV�� \� GLFH� TXH� OD� GHPRFUDFLD� QHFHVLWD� SDUD� VREUH�
YLYLU� OD�YLUWXG�GH� ORV� FLXGDGDQRV� �,,,������ WLHQH�HQ�PHQWH� OD�SHTXHxD
FLXGDG�(VWDGR� GRQGH� ODV� GHFLVLRQHV� HVHQFLDOHV� SXHGHQ� VHU� WRPDGDV
GLUHFWDPHQWH�SRU� HO� SXHEOR� UHXQLGR� HQ�DVDPEOHD��6H� OLPLWD� D�GHFLU�
HO� SXHEOR�� OR� TXH� QR� SXHGH� KDFHU� SRU� Vt� VROR�� OR� UHPLWH� D� VXV
PLQLVWURV� �,,�� ���� 3HUR� VRODPHQWH� OR� TXH� QR� SXHGH� KDFHU� SRU� Vt
VROR��+R\� HQ� GtD� QRVRWURV� GHFLPRV� OR� FRQWUDULR�� (O� SXHEOR� QR� SXH�
GH� KDFHU� QDGD� SRU� Vt� VROR�� VLQR� TXH� GHEH� UHPLWLU� WRGR� D� VXV� ´PL�
QLVWURVµ�� R� ELHQ� D� VXV� UHSUHVHQWDQWHV�� 3HUPDQHFH� FRPR� VXVWDQFLDO�
PHQWH� YHUGDGHUR� OR� TXH� 5RXVVHDX�� HO� ~OWLPR� VRVWHQHGRU� GH� OD
GHPRFUDFLD� GLUHFWD�� TXH� SRU� RWUR� ODGR� UHFRQRFtD� TXH� HUD� SRVLEOH
VRODPHQWH� HQ� XQ� SXHEOR� GH� SRFRV�� GHFtD� HQ� (O� &RQWUDWR� 6RFLDO� D
SURSyVLWR� GHO� SXHEOR� LQJOpV�� TXH� HUD� OLEUH� VRODPHQWH� HQ� HO�PRPHQ�
WR� HQ� TXH� DFXGtD� D� YRWDU�� \� HQVHJXLGD� YROYtD� D� VHU� VLHUYR� �,,,�� ����
/R� TXH� KR\� QRVRWURV� OODPDPRV� GHPRFUDFLD� UHSUHVHQWDWLYD�� HQ� HVH
HQWRQFHV� KXELHUD� VLGR� OODPDGD�� SRU� HO� PLVPR� 5RXVVHDX�� ´DULVWR�
FUDFLD� HOHFWLYDµ� �,,,�� ���� TXH� QR� HV� XQD� FRVD� PX\� GLVWLQWD� GH� OR
TXH� DFWXDOPHQWH� OODPDPRV� ´HOLWLVPR� GHPRFUiWLFRµ�

1DGD� PiV� TXH� OD� GHPRFUDFLD� LQWHUQDFLRQDO�� GH� OD� TXH� OD� 2UJD�
QL]DFLyQ� GH� ODV� 1DFLRQHV� 8QLGDV� KD� VLGR� HO� SULPHU� JUDQGLRVR�� VL
ELHQ� LPSHUIHFWR�� HMHPSOR�� GHPXHVWUD� OD� GLYHUJHQFLD� HQWUH� OR� TXH
XQ� JRELHUQR� GHPRFUiWLFR� GHEHUtD� VHU� \� OR� TXH� HV�� HQWUH� HO� LGHDO
GHPRFUiWLFR� \� OD� GHPRFUDFLD� UHDO� R� UHDOL]DGD�� <� GHPXHVWUD� WDP�
ELpQ� OR� HUUyQHR� TXH� HV� KDEODU� GH� GHPRFUDFLD� HQ� JHQHUDO�� H[LVWHQ
HQ� HO� PXQGR� GHPRFUDFLDV�PX\� GLYHUVDV� HQWUH� HOODV�� TXH� VH� SXHGHQ
GLVWLQJXLU� FRQ�EDVH� HQ� HO� GLYHUVR� JUDGR�GH� DSUR[LPDFLyQ� DO�PRGHOR
LGHDO�� /D� GHPRFUDFLD� SHUIHFWD� QR� SXHGH� H[LVWLU� R� GH� KHFKR� QR� KD
H[LVWLGR� QXQFD�� <� QR� SXHGH� H[LVWLU� DO� PHQRV� SRU� GRV� UD]RQHV� TXH
TXLVLHUD� EUHYHPHQWH� LOXVWUDU�� /RV� YDORUHV� ~OWLPRV� ³HVWD� HV� OD� SUL�
PHUD� UD]yQ³� HQ� ORV� TXH� VH� LQVSLUD� OD� GHPRFUDFLD�� FRQ� EDVH� HQ
ORV� FXDOHV� GLVWLQJXLPRV� ORV� JRELHUQRV� GHPRFUiWLFRV� GH� DTXHOORV� TXH
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QR� OR� VRQ�� VRQ� OD� OLEHUWDG� \� OD� LJXDOGDG�� /D� 'HFODUDFLyQ� 8QLYHUVDO
GH� ORV�'HUHFKRV�GHO�+RPEUH�FRPLHQ]D�FRPR� WRGRV� VDEHQ�FRQ�HVWDV
VDFURVDQWDV� SDODEUDV�� ´7RGRV� ORV� VHUHV� KXPDQRV� QDFHQ� OLEUHV� H
LJXDOHV� HQ� GLJQLGDG� \� GHUHFKRVµ�� /D� YHUGDG� HV� TXH� ORV� VHUHV� KX�
PDQRV�� DO� PHQRV� OD� JUDQ�PD\RUtD�� QR� QDFHQ� OLEUHV� H� LJXDOHV�� 6HUtD
PXFKR�PiV� H[DFWR�GHFLU�� ´/RV�KRPEUHV� DVSLUDQ� D� VHU� OLEUHV� H� LJXD�
OHVµ�� /D� OLEHUWDG� \� OD� LJXDOGDG� VRQ� QR� XQ� SXQWR� GH� SDUWLGD� VLQR
XQ� SXQWR� GH� OOHJDGD�� /D� GHPRFUDFLD� SXHGH� VHU� FRQVLGHUDGD� FRPR� XQ
SURFHVR�� OHQWR� SHUR� LPSDUDEOH�� SDUD� DFHUFDUVH� D� HVD� PHWD�� 3HUR� OD
PHWD� HV� HQ� VX� SOHQLWXG� LQDOFDQ]DEOH�� SRU� XQD� UD]yQ� LQWUtQVHFD� D
ORV� GRV� SULQFLSLRV� PLVPRV� GH� OD� OLEHUWDG� \� OD� LJXDOGDG�� (VWRV� GRV
SULQFLSLRV� VRQ� HQWUH� HOORV�� HQ� ~OWLPD� LQVWDQFLD�� HV� GHFLU� OOHYDGRV
KDVWD� VXV� ~OWLPDV� FRQVHFXHQFLDV�� LQFRPSDWLEOHV�� 8QD� VRFLHGDG� HQ
OD� FXDO� HVWpQ� SURWHJLGDV� WRGDV� ODV� OLEHUWDGHV�� FRPSUHQGLGD� OD� HFR�
QyPLFD�� HV� XQD� VRFLHGDG� SURIXQGDPHQWH� GHVLJXDO�� D� SHVDU� GH� OR
TXH� GLJDQ� ORV� VRVWHQHGRUHV� GHO� PHUFDGR�� 3HUR� DO� PLVPR� WLHPSR�
XQD� VRFLHGDG� HQ� OD� TXH� HO� JRELHUQR� DGRSWH� PHGLGDV� GH� MXVWLFLD
GLVWULEXWLYD� TXH� FRQYLHUWDQ� D� ORV� FLXGDGDQRV� HQ� LJXDOHV� QR� VyOR
IRUPDOPHQWH� R� IUHQWH� D� OD� OH\�� FRPR� VH� VXHOH� GHFLU�� VLQR� WDPELpQ
VXVWDQFLDOPHQWH�� HVWi� REOLJDGD� D� OLPLWDU� PXFKDV� OLEHUWDGHV�� /D� H[�
SHULHQFLD� GH� HVWRV� ~OWLPRV� FLQFXHQWD� DxRV�� GRPLQDGRV� SRU� HO� FRQ�
WUDVWH� LUUHGXFLEOH� HQWUH� ODV� VRFLHGDGHV� FDSLWDOLVWDV� \� ODV� VRFLHGDGHV
FROHFWLYLVWDV�� KD� GHPRVWUDGR�PiV� DOOi� GH� WRGD� SUHYLVLyQ� OD� UHDOLGDG
GH� HVWD� LQFRPSDWLELOLGDG�� SDUD� UHVROYHU� OD� FXDO�� VL� ELHQ� VLHPSUH� GH
IRUPD�SURYLVRULD� \� FRQWLQXDPHQWH�SXHVWD� HQ� UHYLVLyQ�� VXMHWD� D� DMXV�
WHV� WHPSRUDOHV�� QXQFD� GHILQLWLYRV�� QR� SXHGHQ� DGRSWDUVH� PiV� TXH
PHGLGDV� GH� FRPSURPLVR�

/D� VHJXQGD� UD]yQ� GHO� FRQWUDVWH� HQWUH� OD� GHPRFUDFLD� LGHDO� \� OD
UHDO� PH� REOLJD� D� KDFHU� XQ� GLVFXUVR� XQ� SRFR� PiV� ODUJR�� 3DUWR� GHO
SUHVXSXHVWR� GH� TXH� HO� IXQGDPHQWR� pWLFR� GH� OD� GHPRFUDFLD� HV� HO
UHFRQRFLPLHQWR� GH� OD� DXWRQRPtD� GHO� LQGLYLGXR�� GH� WRGRV� ORV� LQGL�
YLGXRV�� VLQ� GLVWLQFLyQ� GH� UD]DV�� GH� VH[R�� GH� UHOLJLyQ�� HWFpWHUD�� (Q
HVWH� SUHVXSXHVWR� UHVLGH� OD� IXHU]D� PRUDO� GH� OD� GHPRFUDFLD�� OR� TXH
KDFH� LGHDOPHQWH�³LQVLVWR� VREUH� HO� LGHDOPHQWH³� GH� OD� GHPRFUDFLD
OD� IRUPD� PiV� DOWD�� KXPDQDPHQWH� PiV� DOWD�� GH� FRQYLYHQFLD�� 3HUR�
QR� REVWDQWH� ODV� PDJQtILFDV� SDODEUDV� GH� 3HULFOHV�� ORV� DWHQLHQVHV� D
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ORV�TXH� VH� UHIHUtD� HUDQ�XQD�SHTXHxD�SDUWH�GH� OD� FLXGDG��$ULVWyWHOHV�
FRPR� WRGRV� VDEHQ�� MXVWLILFDED� OD� HVFODYLWXG�� (O� UHFRQRFLPLHQWR� GH
OD� LJXDO� GLJQLGDG� GH� WRGRV� ORV� KRPEUHV� VXFHGH� HQ� (XURSD� VROD�
PHQWH� FRQ� HO� FULVWLDQLVPR�� (VWD� LGHD� IXH� OXHJR� VHFXODUL]DGD�� HQ� HO
VHQWLGR� GH� TXH� VH� FRQYLUWLy� GH� XQD� LGHD� UHOLJLRVD� HQ� XQ� SULQFLSLR
PRUDO� UDFLRQDO� \� XQLYHUVDO�� FRQ� ODV� WHRUtDV� GHO� GHUHFKR� QDWXUDO� GH
OD� HGDG� PRGHUQD�� (VWDV� WHRUtDV�� SDUD� UHFRQVWUXLU� UDFLRQDOPHQWH� DO
(VWDGR�� OD� ´VRFLHGDG� FLYLOµ�� FRPR� VH� OODPDED�� SDUWtDQ� GH� OD� KLSy�
WHVLV� GH� XQ� (VWDGR� SULPLWLYR� GH� OD� KXPDQLGDG�� OODPDGR� HVWDGR� GH
QDWXUDOH]D�� (Q� HVWH� HVWDGR� GH� QDWXUDOH]D� H[LVWHQ� VRODPHQWH� LQGLYL�
GXRV�� FRQ� VXV� GHUHFKRV� IXQGDPHQWDOHV�� FRPHQ]DQGR�SRU� HO� GHUHFKR
D� OD� YLGD�� DO� TXH� OH� VLJXHQ� WRGRV� ORV� GHPiV�� FRPR� ORV� GH� OLEHUWDG�
LJXDO� GLJQLGDG�� VHJXULGDG�� HWFpWHUD�� $O� LQLFLR�� SRU� WDQWR�� VHJ~Q� HVWD
KLSyWHVLV�� QR� H[LVWH� HO� KRPEUH� HQ� VRFLHGDG�� HO� KRPEUH� VRFLDO� R
SROtWLFR�� FRPR� GHFtDQ� ORV� DQWLJXRV�� VLQR� HO� KRPEUH� HQ� VX� VLQJXOD�
ULGDG�� GLUtD� LQFOXVR� HQ� VX� VROHGDG�� (V� HVWH� LQGLYLGXR� TXH� GHFLGH�
SRU� VX� OLEUH� HOHFFLyQ�� GDU� YLGD� D� OD� VRFLHGDG� FLYLO�� R� VHD� D� OD
FRQYLYHQFLD� UHJXODGD�� RUJDQL]DGD�� SDFtILFD�� HQ� OD� TXH� REWLHQH� VH�
JXULGDG� \� XQ� PtQLPR� GH� ELHQHVWDU�� /D� VRFLHGDG� FLYLO� QR� H[LVWH� HQ
OD� QDWXUDOH]D�� (Q� OD� QDWXUDOH]D� H[LVWHQ� VRODPHQWH� LQGLYLGXRV� DLVOD�
GRV�� LQGHSHQGLHQWHV� XQRV� GH� ORV� RWURV�� \� SDUD� 5RXVVHDX�� TXH� QRV
KD� GHMDGR� OD� GHVFULSFLyQ� PiV� GHWDOODGD� GH� HVWH� HVWDGR�� WDPELpQ
DXWRVXILFLHQWHV�� /D� VRFLHGDG� FLYLO� HV� XQ� SURGXFWR� DUWLILFLDO� GHULYDGR
GHO� DFXHUGR� HQWUH� LQGLYLGXRV� GHFLGLGRV� D� YLYLU� MXQWRV� \� D� FRRSHUDU
HQWUH� HOORV� SDUD� VXSHUDU� VX� SURSLR� DLVODPLHQWR�� (VWR� TXLHUH� GHFLU
TXH� HQ� HO� RULJHQ� GHO� (VWDGR�PRGHUQR�TXH� QDFH� GHO� FRQWUDWR� VRFLDO�
\� SRU� WDQWR� GH� OD� OLEUH� YROXQWDG� GH� ORV� LQGLYLGXRV�� HVWi� OD� LGHD� GH
TXH� QR� HV� HO� LQGLYLGXR� HO� SURGXFWR� GH� OD� VRFLHGDG�� VLQR� TXH� HV� OD
VRFLHGDG� HO� SURGXFWR� GHO� LQGLYLGXR�� <�� SRU� WDQWR�� OD� VRFLHGDG� GHEH
VHU� FRQVWUXLGD� HQ� PRGR� WDO� TXH� VHD� SDUD� HO� LQGLYLGXR� EHQpILFD� \
QR� PDOLJQD�

(Q� HVWD� LQYHUVLyQ� FRQVLVWH� OD� UHYROXFLyQ� FRSHUQLFDQD� GH� OD� ILOR�
VRItD� SUiFWLFD�� SDUDOHOD� D� OD� TXH� .DQW� KDEtD� DILUPDGR� HQ� OD� WHRUtD
GHO� FRQRFLPLHQWR�� 5HYROXFLyQ� TXH� SRGHPRV� UHVXPLU�� HQ� DPERV
FDPSRV�� FRPR� HO� SDVR� GHO� SXQWR� GH� YLVWD� GHO� REMHWR� DO� SXQWR� GH
YLVWD� GHO� VXMHWR�� (Q� OD� HVIHUD� GH� OD� SROtWLFD� HVWD� PXWDFLyQ� VLJQLILFD
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TXH� VH� FRPLHQ]D� D� PLUDU� D� OD� VRFLHGDG� FLYLO�� FDUDFWHUL]DGD� SRU� ODV
UHODFLRQHV� HQWUH� JREHUQDQWHV� \� JREHUQDGRV�� GHVGH� HO� SXQWR� GH� YLVWD
GH� ORV� JREHUQDGRV� \� QR� GHVGH� HO� GH� ORV� JREHUQDQWHV�� 'H� HVWD� LQ�
YHUVLyQ� GH� OD� UHODFLyQ� SROtWLFD� SRU� H[FHOHQFLD� VRQ� OD� SULPHUD� JUDQ
H[SUHVLyQ� SUiFWLFD�� SROtWLFDPHQWH� UHOHYDQWH�� ODV� GHFODUDFLRQHV� GH
GHUHFKRV� GH� ILQDOHV� GHO� VLJOR� ;9,,,� TXH� DFRPSDxDQ� D� ODV� GRV� UH�
YROXFLRQHV� GHPRFUiWLFDV�� OD� DPHULFDQD� \� OD� IUDQFHVD�� 3DUD� UHWRPDU
XQD� LPDJHQ� GH�+HJHO�� OD� GHO� ´PXQGR� DO� UHYpVµ�� TXH� HV� OD� TXH�PXHV�
WUD� OD� ILORVRItD�� LPDJHQ� UHWRPDGD� SRU�0DU[� FXDQGR� GLMR� TXH�+HJHO
KDEtD� SXHVWR� DO� PXQGR� GH� FDEH]D� \� KDEtD� OOHJDGR� HO� PRPHQWR� GH
SRQHUOR� HQ� SLH�� HQ� OD� HVIHUD� GH� OD� SROtWLFD� HO� ´PXQGR� DO� UHYpVµ
UHVSHFWR� D� WRGD� OD� WUDGLFLyQ� HV� DTXpO� HQ� HO� TXH� HO� SXQWR� GH� SDUWLGD
GH� OD� UHODFLyQ� SROtWLFD� QR� HV� PiV� HO� (VWDGR� VLQR� HO� LQGLYLGXR�

(O� LQGLYLGXR�� SRU� WDQWR�� FRPR� IXQGDPHQWR� pWLFR� GH� OD� GHPRFUD�
FLD�� 3HUR� ¢FXiO� LQGLYLGXR"� /D� UHVSXHVWD� TXH� VH� REWLHQH� GH� WRGD� OD
WUDGLFLyQ� GHO� SHQVDPLHQWR� GHPRFUiWLFR� HV� XQD� VROD�� HO� LQGLYLGXR
UDFLRQDO�� UDFLRQDO� HQ� HO� VHQWLGR� GH� HVWDU� HQ� JUDGR� GH� YDORUDU� ODV
SURSLDV� DFFLRQHV�� \� SRU� WDQWR� GH� YDORUDU� ORV� SURSLRV� LQWHUHVHV� HQ
UHODFLyQ� FRQ� ORV� LQWHUHVHV� GH� ORV� RWURV�� \� GH� KDFHUORV� FRPSDWLEOHV�
HQ� XQ� HTXLOLEULR� LQHVWDEOH� SHUR� VLHPSUH� VXVFHSWLEOH� GH� VHU� UHVWD�
EOHFLGR� D� WUDYpV� GH� OD� OyJLFD�� FDUDFWHUtVWLFD� GH� XQ� UpJLPHQ� GHPR�
FUiWLFR�� GHO� FRPSURPLVR�� 3DUD� SRQHU� HO� WtSLFR� HMHPSOR� TXH� VH
HQFXHQWUD� HQ� OD� EDVH� GH� OD� PRUDO� UDFLRQDO� TXH� HV� OD� PRUDO� NDQ�
WLDQD�� \R� SXHGR� WHQHU� LQWHUpV� LQPHGLDWR� HQ� YLRODU� XQ� SDFWR�� \� RE�
WHQHU� YHQWDMD� GH� HVWH� PRGR� GHO� KHFKR� GH� TXH� RWUR� OR� KD\D� FXP�
SOLGR�� SHUR� QR� SXHGR� HQ� FXDQWR� LQGLYLGXR� UDFLRQDO� TXHUHU� YLYLU� HQ
XQ� PXQGR� HQ� HO� TXH� WRGRV� ORV� SDFWRV� VHDQ� YLRODGRV�� SRUTXH� HQ� XQ
(VWDGR� DVt� RUJDQL]DGR� VHUtD� LPSRVLEOH� OD� FRQYLYHQFLD� SDFtILFD�
(QRUPHPHQWH� VLJQLILFDWLYR� HV� HO� KHFKR� GH� TXH� HQ� HO� PLVPR� DU�
WtFXOR� SULPHUR� GH� OD� 'HFODUDFLyQ� 8QLYHUVDO� GH� ORV� 'HUHFKRV� GHO
+RPEUH�� KDFH� SRFR� FLWDGD�� ORV� KRPEUHV� GH� ORV� TXH� VH� KDEOD� HVWiQ
´GRWDGRV� GH� UD]yQ� \� GH� FRQFLHQFLDµ�

/D� MXVWLILFDFLyQ� GH� OD� GHPRFUDFLD�� HV� GHFLU�� OD� UD]yQ� SULQFLSDO
TXH� QRV� SHUPLWH� GHIHQGHU� OD� GHPRFUDFLD� FRPR� OD� PHMRU� IRUPD� GH
JRELHUQR� R� OD� PHQRV� PDOD�� VH� HQFXHQWUD� MXVWDPHQWH� HQ� HO� SUHVX�
SXHVWR� GH� TXH� HO� LQGLYLGXR�� FRPR� SHUVRQD� PRUDO� \� UDFLRQDO�� HV� HO
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PHMRU� MXH]� GH� VXV� SURSLRV� LQWHUHVHV�� &XDOTXLHU� RWUD� IRUPD� GH� JR�
ELHUQR� HVWi� IXQGDGD� HQ� HO� SUHVXSXHVWR� FRQWUDULR�� HV� GHFLU�� VREUH
HO� SUHVXSXHVWR� GH� TXH� H[LVWHQ� DOJXQRV� LQGLYLGXRV� VXSHULRUHV� R� SRU
QDFLPLHQWR� R� SRU� HGXFDFLyQ� R� SRU� PpULWRV� H[WUDRUGLQDULRV� R� SRU�
TXH� VRQ� PiV� DIRUWXQDGRV�� R� LQFOXVR� XQ� VyOR� LQGLYLGXR�� TXH� HVWiQ
HQ� JUDGR� GH� MX]JDU� FXiO� HV� HO� ELHQ� JHQHUDO� GH� OD� VRFLHGDG� HQWHQ�
GLGD� FRPR� XQ� WRGR�� PHMRU� GH� OR� TXH� OR� SXHGHQ� KDFHU� ORV� GHPiV
LQGLYLGXRV�� 7RGDV� ODV� IRUPDV� GH� JRELHUQR� TXH� QR� SDUWHQ� GH� ORV
GHUHFKRV� \� GH� ORV� LQWHUHVHV� GH� ORV� LQGLYLGXRV� VRQ� OODPDGDV� ´SDWHU�
QDOLVWDVµ� R� ´GHVSyWLFDVµ�� 6H� WUDWD� GH� XQ� YLHMR� SUREOHPD�� WRGDYtD
UHFLHQWHPHQWH� UHVXFLWDGR� SRU�5REHUW�'DKO�� HQ� XQD� VHULH� GH� OHFFLRQHV
SXEOLFDGDV� FRQ� HO� WtWXOR� 'HPRFUDF\� DQG� JXDUGLDQVKLS�� TXH� VH� LQVSLUD
HQ� OD� IDPRVD� WHRUtD� SODWyQLFD� GHO� JRELHUQR� GH� ORV� JXDUGLDQHV�� HV
GHFLU� GH� DTXHOORV� TXH� VDEHQ�� GHO� FXDO� VHUtD� XQD� YHUVLyQ� FRQWHP�
SRUiQHD� HO� JRELHUQR� GH� ORV� WpFQLFRV�� OD� WHFQRFUDFLD�� 'DKO�� FRPR
EXHQ� GHPyFUDWD�� GHILHQGH� FRQWUD� ODV� WHQGHQFLDV� WHFQRFUiWLFDV� HO
JRELHUQR� GH� WRGRV�� LQWURGXFLHQGR� OD� GLVWLQFLyQ� HQWUH� FRPSHWHQFLD
WpFQLFD�� TXH� HIHFWLYDPHQWH� SHUWHQHFH� D� SRFRV� HQ� ORV� VHFWRUHV� DOWD�
PHQWH� HVSHFLDOL]DGRV�� FRPR� HO� GH� ODV� DUPDV� QXFOHDUHV�� \� FRPSH�
WHQFLD� PRUDO�� TXH� QR� HV� H[FOXVLYD� GH� QLQJXQD� FODVH� SDUWLFXODU� GH
LQGLYLGXRV�� /D� FRQYLFFLyQ� GH� TXH� H[LVWH� pVWD� FRPSHWHQFLD� PRUDO
SRU� HQFLPD� GH� OD� FRPSHWHQFLD� WpFQLFD�� HV� HO� SUHVXSXHVWR� LGHDO� GH
OD� GHPRFUDFLD�� 4XLHUR� FLWDU� DO� PHQRV� DOJXQDV� GH� ODV� SDODEUDV� IL�
QDOHV� GHO� OLEUR�� TXH� HQ� XQ� PXQGR� GRPLQDGR� SRU� OD� YROXQWDG� GH
SRWHQFLD� GH� DTXHOORV� TXH� GHWHQWDQ� OD� PD\RU� SDUWH� GH� ORV� ELHQHV
GH� OD� WLHUUD�� VH� DEUH� D� OD� HVSHUDQ]D�

(O� REMHWLYR� GH� HVWH� OLEUR� HV� HO� GH� UHYLWDOL]DU� OD� HVSHUDQ]D� GH� TXH� OD
DQWLJXD� YLVLyQ�� DKRUD� \D� YLHMD� YHLQWLFLQFR� VLJORV�� GHO� SXHEOR� TXH� VH
DXWRJRELHUQD� PHGLDQWH� HO� SURFHVR� GHPRFUiWLFR���� SXHGD� VHU� WRGDYtD
UHDGDSWDGD� D� XQ� PXQGR� GUiVWLFDPHQWH� GLYHUVR� GH� DTXHO� HQ� HO� TXH
WDO� YLVLyQ� GH� ODV� FRVDV� IXH� SXHVWD� HQ� SUiFWLFD� SRU� YH]� SULPHUD� �
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¢3HUR� H[LVWH� HVWH� KRPEUH� UDFLRQDO"� (O� KRPEUH� UDFLRQDO� HV� XQ
LGHDO�OtPLWH�� -XVWDPHQWH� SRU� HVWR� OD� GHPRFUDFLD� HV� WDPELpQ� XQ� LGHDO�
OtPLWH�� 'HMDQGR� DSDUWH� OD� FRQVLGHUDFLyQ� GH� TXH� VL� WRGRV� ORV� KRP�
EUHV� IXHUDQ� UDFLRQDOHV� QL� VLTXLHUD� VHUtD� QHFHVDULR� TXH� H[LVWLHUD� XQ
JRELHUQR�� LQFOXVR� OLPLWDGDPHQWH� D� OD� UDFLRQDOLGDG� SXUDPHQWH� LQV�
WUXPHQWDO� OD� HQRUPH� PD\RUtD� GH� ORV� LQGLYLGXRV� FDUHFH� GH� ORV� FR�
QRFLPLHQWRV� QHFHVDULRV� SDUD� KDFHUVH� XQ� MXLFLR� SHUVRQDO� \� IXQGDGR
HQ� YLVWD� GH� ODV� GHFLVLRQHV� TXH� GHEH� WRPDU�� 3RU� RWUR� ODGR�� WDPELpQ
DTXHOORV� TXH� SRGUtDQ� FRQRFHU�PHMRU� ODV� FRVDV� SXHGHQ� VHU� IiFLOPHQ�
WH� HQJDxDGRV� SRU� TXLHQ� SRVHH�� DGHPiV� GH� ORV� FRQRFLPLHQWRV�� ORV
PHGLRV� GH� SURSDJDQGD� VXILFLHQWHV� SDUD� KDFHU� SDUHFHU� ORV� SURSLRV
LQWHUHVHV� R� ORV� GHO� SURSLR� JUXSR� FRPR� ORV� LQWHUHVHV� GH� WRGRV�� (Q
VXPD�� PXFKRV� QR� HVWiQ� HQ� JUDGR� GH� VDEHU�� 0XFKRV� FUHHQ� VDEHU
\� QR� VDEHQ�

8Q� LGHDO�OtPLWH� HV� SRU� Vt� PLVPR�� SRU� GHILQLFLyQ�� LQDOFDQ]DEOH�
3XHGHQ� H[LVWLU� KLVWyULFDPHQWH� PD\RUHV� R� PHQRUHV� DSUR[LPDFLRQHV
D� HVWH� LGHDO�� 3HUR� QLQJ~Q� LGHDO� HV� GH� HVWH� PXQGR�� /R� TXH� KR\
QRVRWURV� OODPDPRV� GHPRFUDFLD�� HQ� FRQWUDSRVLFLyQ� D� ORV� JRELHUQRV
DXWRULWDULRV�� D� ODV� GLFWDGXUDV�� D� ORV� (VWDGRV� WRWDOLWDULRV�� QR� HV� XQD
PHWD�� HV� XQD� YtD�� XQD� YtD� HQ� OD� TXH� TXL]i� HVWDPRV� VRODPHQWH� HQ
HO� LQLFLR�� QR� REVWDQWH� TXH� KD� VLGR� LQWHQWDGD� SRU� SULPHUD� YH]� KDFH
PXFKRV� VLJORV�� LQWHQWDGD� \� PLO� YHFHV� LQWHUUXPSLGD�� (O� KHFKR� GH
TXH� QR� REVWDQWH� ODV� IUHFXHQWHV� \� EUXWDOHV� LQWHUUXSFLRQHV� KD\D� VLGR
VLHPSUH� UHWRPDGD� HV� SRU� OR� PHQRV� XQD� UD]yQ� GH� HVSHUDQ]D�� 8QD
YtD� GH� OD� TXH� QR� FRQRFHPRV� QL� VLTXLHUD� VL� WHQGUi� p[LWR�� FRPR� SRU
OR� GHPiV� QR� VDEHPRV� GHO� p[LWR� GH� OD� KLVWRULD� KXPDQD� HQ� VX� FRQ�
MXQWR�� SHUR� TXH� DO� PHQRV� FRPR� YtD� SDUHFH� PiV� SUDFWLFDEOH� \� DO�
FDQ]DEOH� TXH� ODV� RWUDV�� R� TXL]i� VRODPHQWH�PHQRV� GHVHVSHUDGD��(VWD
LGHD� GH� OD� GHPRFUDFLD� FRPR� YtD� VH� KD� FRQYHUWLGR� DFWXDOPHQWH� HQ
XQ� OXJDU� FRP~Q�� (V� XQD� LGHD� TXH� VLUYH� SDUD� KDFHU� SDUHFHU�PHQRU
OD� GLYHUJHQFLD� HQWUH� OD� GHPRFUDFLD� LGHDO� \� OD� UHDO�� SRUTXH�� FRPR
KH� GLFKR� HQ� RWUDV� RFDVLRQHV�� HV� OD� GHILQLFLyQ� PtQLPD� GH� GHPRFUD�
FLD� VREUH� OD� TXH� SRGHPRV� SRQHUQRV� GH� DFXHUGR�� 8QD� GHILQLFLyQ
PtQLPD� HV�� MXVWDPHQWH� SRUTXH� HV� PtQLPD�� UHDOLVWD�� 8QD� YtD�� XQ
PpWRGR�� 6H� OODPD� KDELWXDOPHQWH� FRQFHSFLyQ� SURFHGLPHQWDO� GH� OD
GHPRFUDFLD�� TXH� SRQH� HO� DFHQWR� VREUH� ODV� OODPDGDV� UHJODV� GHO� MXH�
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JR�� HO� FRQMXQWR� GH� UHJODV� TXH� GHEHQ� VHUYLU� SDUD� WRPDU� GHFLVLRQHV
FROHFWLYDV�� ODV� GHFLVLRQHV� TXH� LQWHUHVDQ� D� WRGD� OD� FROHFWLYLGDG�� FRQ
HO� Pi[LPR� GH� FRQVHQVR� \� HO� PtQLPR� GH� YLROHQFLD�� 6H� HQFXHQWUDQ
KR\� HQ� WRUQR� D� HVWD� GHILQLFLyQ� DOJXQRV� GH� ORV� PD\RUHV� ILOy�
VRIRV�� HFRQRPLVWDV� \� MXULVWDV� FRQWHPSRUiQHRV�� FRPR� .DUO� 3RSSHU�
6FKXPSHWHU�� $OI� 5RVV�� +D\HN�� .HOVHQ�� 'HPRFUDFLD� \� DXWRFUDFLD�
HVFULEH� .HOVHQ�� ´VRQ� VRODPHQWH� PpWRGRV� SDUD� OD� FUHDFLyQ� GH� XQ
RUGHQ� VRFLDOµ�� /D� GHPRFUDFLD� VH� GLVWLQJXH� GH� ODV� RWUDV� IRUPDV� GH
JRELHUQR� SRU� OD� UHJODV� TXH� SUHVLGHQ� OD� ´HOHFFLyQ� GH� ORV� JREHUQDQ�
WHVµ��� TXH� FRQVLVWH� HQ� OD� HOHFFLyQ� SHULyGLFD� HQ� YH]� GH� OD� VXFHVLyQ
KHUHGLWDULD� R� OD� FRRSWDFLyQ�� \� SRU� DTXHOODV� RWUDV� UHJODV� TXH� HVWD�
EOHFHQ� HO� PRGR� GH� WRPDU� ODV� GHFLVLRQHV� FROHFWLYDV�� GH� ODV� FXDOHV
OD� SULQFLSDO� HV� OD� UHJOD� GH�PD\RUtD�� /D� SULPHUD� VH� GLULJH� D� LPSHGLU
TXH� XQD� FODVH� SROtWLFD� VH� SHUSHWXH� VLQ� VRPHWHUVH� DO� FRQWURO� GH� ORV
LQGLYLGXRV� VREUH� ORV� FXDOHV� HMHUFH� VX�SURSLR�SRGHU�� OD� VHJXQGD�GHEH
VHUYLU� SDUD� WRPDU� GHFLVLRQHV� FRQ� HO� Pi[LPR� FRQVHQVR� \� SDFtILFD�
PHQWH�� 4XH� OXHJR� HVWD� FODVH� SROtWLFD� HOHFWD� VHD� OD� PHMRU�� HV� DOJR
TXH� QR� SXHGH� VHU� DVHJXUDGR� SRU� OD� UHJOD� GHPRFUiWLFD�� SHUR�� FRPR
KD�HVFULWR�3RSSHU�� VyOR� HQ�XQ� UpJLPHQ�GHPRFUiWLFR� OD� FODVH�SROtWLFD
SXHGH� VHU� FDPELDGD� VLQ� GHUUDPDPLHQWR� GH� VDQJUH���'H� HVWD� IRUPD�
QR� HVWi� JDUDQWL]DGR� TXH� OD� GHFLVLyQ� WRPDGD� SRU� PD\RUtD� VHD� OD
PiV� VDELD�� 3HUR� DO� PHQRV� HV� OD� TXH� VH� SXHGH� SUHVXPLU� TXH� HV
SDUD� YHQWDMD� GH� ORV�PiV�� EDMR� OD� FRQGLFLyQ� GH� TXH� SXHGH� VHU� FDP�
ELDGD� FRQ� HO� PLVPR� SURFHGLPLHQWR�

(VWD� GHILQLFLyQ�GH� OD� GHPRFUDFLD� FRPR�YtD�� FRPR�PpWRGR�� FRPR
FRQMXQWR� GH� UHJODV� GHO� MXHJR�� TXH� HVWDEOHFHQ� FyPR� VH� GHEHQ� WRPDU
ODV� GHFLVLRQHV� FROHFWLYDV�� HV� UHODWLYDPHQWH� QXHYD�� 3HUR� VL� VH� FRQ�
IURQWD� FRQ� OD� RUDFLyQ� GH� 3HULFOHV� GH� OD� FXDO� SDUWLPRV�� QRV� GDPRV
GH� LQPHGLDWR� FXHQWD� GH� TXH� ODV� GRV� GHILQLFLRQHV� QR� VRQ� WDQ� GL�
YHUVDV� \� GH� TXH� SXHGHQ� XQD� \� RWUD� VHU� FRQIURQWDGDV�� 7DPELpQ� HO
JREHUQDQWH� DWHQLHQVH� VH� KDEtD� OLPLWDGR� D� GHFDQWDU� DOJXQRV� SULQFL�
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SLRV�� HO� GH� OD� VHSDUDFLyQ� HQWUH� YLGD� S~EOLFD� \� YLGD� SULYDGD�� HO� GH
OD� SDUWLFLSDFLyQ� DFWLYD� GH� ORV� FLXGDGDQRV� HQ� OD� YLGD� SROtWLFD�� HO� GH� OD
GHOLEHUDFLyQ� D� WUDYpV� GH� OD� OLEUH� GLVFXVLyQ�� TXH� VRQ� WRGRV� ´SURFH�
GLPLHQWRV� XQLYHUVDOHVµ�� FRPR� VH� VXHOHQ� OODPDU� SRU� ORV� MXULVWDV�� /RV
SURFHGLPLHQWRV� XQLYHUVDOHV� TXH� FDUDFWHUL]DQ� OD� GHPRFUDFLD� VH� SXH�
GHQ� ILMDU� HQ� HVWRV� SXQWRV� HVHQFLDOHV�� ��� WRGRV� ORV� FLXGDGDQRV� TXH
KD\DQ� DOFDQ]DGR� OD� PD\RUtD� GH� HGDG�� VLQ� GLVWLQFLyQ� GH� UD]D�� UHOL�
JLyQ�� FRQGLFLyQ� HFRQyPLFD� \� VH[R�� GHEHQ� GLVIUXWDU� GH� ORV� GHUHFKRV
SROtWLFRV�� HV� GHFLU�� FDGD�XQR�GHEH�GLVIUXWDU� GHO� GHUHFKR�GH� H[SUHVDU
OD� SURSLD� RSLQLyQ� \� GH� HOHJLU� D� TXLHQ� OD� H[SUHVH� SRU� pO����� HO� YRWR
GH� WRGRV� ORV� FLXGDGDQRV� GHEH� WHQHU� HO� PLVPR� SHVR�� ��� WRGRV� ORV
TXH� GLVIUXWDQ� GH� ORV� GHUHFKRV� SROtWLFRV� GHEHQ� VHU� OLEUHV� SDUD� SRGHU
YRWDU� VHJ~Q� OD� SURSLD� RSLQLyQ�� IRUPDGD� OR�PiV� OLEUHPHQWH� SRVLEOH�
HQ� XQD� FRPSHWLFLyQ� OLEUH� HQWUH� JUXSRV� SROtWLFRV� RUJDQL]DGRV�� HQ
FRQFXUUHQFLD� HQWUH� HOORV�� ��� GHEHQ� VHU� OLEUHV� WDPELpQ� HQ� HO� VHQWLGR
GH�TXH�GHEHQ� VHU�SXHVWRV� HQ� OD� FRQGLFLyQ�GH�HOHJLU� HQWUH� VROXFLRQHV
GLYHUVDV�� HV� GHFLU�� HQWUH� SDUWLGRV� TXH� WHQJDQ� SURJUDPDV� GLYHUVRV� \
DOWHUQDWLYRV�� ��� WDQWR� SDUD� ODV� HOHFFLRQHV�� FRPR� SDUD� ODV� GHFLVLRQHV
FROHFWLYDV�� GHEH� YDOHU� OD� UHJOD� GH� OD� PD\RUtD� QXPpULFD�� HQ� HO� VHQ�
WLGR� GH� TXH� VH� FRQVLGHUH� HOHFWR� R� VH� FRQVLGHUH� YiOLGD� OD� GHFLVLyQ
TXH� REWHQJD� HO� PD\RU� Q~PHUR� GH� YRWRV�� ��� QLQJXQD� GHFLVLyQ� WR�
PDGD� SRU� PD\RUtD� GHEH� OLPLWDU� ORV� GHUHFKRV� GH� OD� PLQRUtD�� SDU�
WLFXODUPHQWH� HO� GHUHFKR� GH� FRQYHUWLUVH� D� VX� YH]� HQ� PD\RUtD� HQ
LJXDOGDG� GH� FRQGLFLRQHV�

6RQ� UHJODV�� ODV� HQXPHUDGDV�� VLPSOtVLPDV�� SHUR� QR� IiFLOHV� GH� DSOL�
FDU� FRUUHFWDPHQWH�� 3HUR� WRGDV� VRQ� UHJODV� TXH� HVWDEOHFHQ� QR� \D� TXp
FRVD� VH� GHEH� GHFLGLU�� VLQR� VRODPHQWH� TXLpQ� GHEH� GHFLGLU� \� FyPR�� 1R
WHQJR� QLQJXQD� GLILFXOWDG� HQ� DGPLWLU�� FRPR� KH� HVFULWR� DOJXQD� YH]�
TXH� HVWDV� UHJODV� SXUDPHQWH� IRUPDOHV� GDQ� DO� FRQFHSWR� GH� GHPRFUD�
FLD� XQ� VLJQLILFDGR� UHVWULQJLGR��3HUR� HV� VLHPSUH�PHMRU�XQ� VLJQLILFDGR
UHVWULQJLGR� \� FODUR�� TXH� XQR� ODUJR�� FRPR� DTXHO� VHJ~Q� HO� FXDO� OD
GHPRFUDFLD� HV� HO� JRELHUQR� GHO� SXHEOR� \� SDUD� HO� SXHEOR�� SHUR� YDJR�
&RQILHVR� TXH� WHQJR� XQD� FLHUWD� GLILFXOWDG� SDUD� DGPLWLU� TXH� FXDQGR
VH� KDEOD� GH� GHPRFUDFLD�� \� OR� TXH� TXHUHPRV� HV� HQWHQGHUQRV� \� QR
HQJDxDUQRV� UHFtSURFDPHQWH�� FRPR� VXHOH� VXFHGHU� HQ� ODV� GLVFXVLRQHV
SROtWLFDV�� VH� TXLHUD� HQWHQGHU� RWUD� FRVD�� 4XLpQ� HQWLHQGD� RWUD� FRVD
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VHUtD� PHMRU� TXH� OR� GLMHUD� FODUDPHQWH�� (VWR\� WDPELpQ� GLVSXHVWR� D
DGPLWLU� TXH� SDUD� TXH� XQ� (VWDGR� VHD� HQ� YHUGDG� GHPRFUiWLFR�� QR
EDVWD� OD� REVHUYDQFLD� GH� HVWDV� UHJODV�� TXLHUR� GHFLU� TXH� UHFRQR]FR
ORV� OtPLWHV� GH� OD� GHPRFUDFLD� VRODPHQWH� IRUPDO�� SHUR� QR� WHQJR� GX�
GDV� VREUH� HO� KHFKR� GH� TXH� EDVWD� OD� LQREVHUYDQFLD� GH� XQD� GH� HVWDV
UHJODV� SDUD� TXH� XQ� JRELHUQR� QR� VHD� GHPRFUiWLFR�� QL� YHUGDGHUD� QL
DSDUHQWHPHQWH�

1XQFD� KH� PLUDGR� ODV� FRVDV� GH� HVWH� PXQGR� FRQ� PXFKR� RSWLPLV�
PR�� 3HUWHQH]FR� D� XQD� JHQHUDFLyQ� TXH� KD� DVLVWLGR� HQ� ORV� DxRV� GH
MXYHQWXG� D� VXFHVRV� WHUULEOHV�� TXH� KDQ� GHMDGR� VREUH� QXHVWUD� DOPD
VX� VLJQR�SRU� VLHPSUH��3HUR� WDPSRFR� ORV� YHR� FRQ� LQHUWH� UHVLJQDFLyQ�
6REUH� HO� IXWXUR� QR� KDJR� QL� SUHYLVLRQHV� QL� SUREDELOLGDGHV�� 'HMHPRV
ODV� SUHYLVLRQHV� SDUD� ORV� DVWUyORJRV�� ODV� SUREDELOLGDGHV� D� ORV� MXJD�
GRUHV� GH� D]DU�� 8QRV� FRQItDQ� HQ� OD� FDGHQD� LQH[RUDEOH� GH� OD� QHFH�
VLGDG�� ORV� RWURV� FRQItDQ� HQ� OD� FDVXDOLGDG�� (O� KRPEUH� GH� UD]yQ� VH
OLPLWD� D� KDFHU� ODV� KLSyWHVLV� SDUWLHQGR� GH� ORV� GDWRV� GH� KHFKR�� 3DUD
pO� OD� QHFHVLGDG� SUXHED� SRFR�� OD� FDVXDOLGDG� SUXHED� SRFR�� (QWUH� ORV
GDWRV� GH� KHFKR� GH� ORV� TXH� VH� SXHGH� SDUWLU� SDUD� IRUPXODU� XQD
KLSyWHVLV�� VH� HQFXHQWUD� OD� DPSOLDFLyQ� GHO� HVSDFLR� RFXSDGR� SRU� ORV
UHJtPHQHV� GHPRFUiWLFRV� HQ� HO� PXQGR� DFWXDO�� HQ� (XURSD� GHVSXpV
GH� OD� 6HJXQGD�*XHUUD�0XQGLDO�� \� QR� VyOR� HQ�(XURSD��+HPRV� RtGR
QR� KDFH� PXFKR� WLHPSR� D� XQR� GH� ORV� OtGHUHV� GH� XQR� GH� ORV� GRV
JUDQGHV�SDtVHV�TXH�FRQ�VX�SRWHQFLD�KD� WHQLGR�HQ� VXV�SURSLDV�PDQRV
JUDQ� SDUWH� GH� OD� VXHUWH� GHO� PXQGR�� GHFLU� TXH� ´/D� GHPRFUDFLD� HV
XQ� YDORU� HQ� Vt�� SRUTXH� D� WUDYpV� GH� HOOD� SDVD� OD� YtD� SDUD� OD� FUHDFLyQ
GH� ODV� FRQGLFLRQHV� SDUD� HO� GHVDUUROOR� PXOWLIRUPH� GH� FDGD� SHUVRQD�
OLGDG�� GH� VX� UHVSRQVDELOLGDG� \� DFWLYLVPR� FLYLOµ�� 8QD� GHFODUDFLyQ
WDQ� FODPRURVD� VREUH� OD� ERFD� GH� XQ� KRPEUH� SROtWLFR�� D� OD� FDEH]D
GH�XQ�SDtV� FX\R�SURFHVR�GH�GHPRFUDWL]DFLyQ� LQLFLDGR�FRQ�XQD�JUDQ
UHYROXFLyQ� OLEHUDGRUD� VH�GHWXYR�GHPDVLDGR�SURQWR�� HV�XQ�EXHQ�DXV�
SLFLR� GH� TXH� HO� FDPLQR� GH� OD� GHPRFUDFLD� HV� LUUHYHUVLEOH�� 1R� PH
DWUHYR� D� FRQILDU� HQ� HOOR�� SHUR� WDPSRFR� VHUtD� FDSD]� GH� H[FOXLUOR�

+H� GLFKR� QR� KDFH�PXFKR� WLHPSR� FRQ� XQ� FLHUWR� pQIDVLV�� TXH�PH
IXH� HQVHJXLGD� UHFODPDGR�� TXH� OD� GHPRFUDFLD� HV�� QRV� JXVWH� R� QR�
QXHVWUR�GHVWLQR��0H� UHIHUtD� D�PL�SDtV�� TXH�KDEtD� FRQRFLGR�XQ� WULVWH
SHULRGR� GH� GLFWDGXUD�� \� HQ� HO� FXDO�� QR� REVWDQWH� WRGRV� ORV� GHIHFWRV
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TXH� VHUtD� LQ~WLO� HVFRQGHU�� OD� GHPRFUDFLD� QDFLGD� GH� XQD� GXUD� OXFKD
FRQWUD� HO� IDVFLVPR� SDUHFH� KDEHU� HFKDGR� ILUPHV� UDtFHV�� 0H� UHIHUtD
D� ,WDOLD� SHUR� WHQtD� OD� PLUDGD� HQ� OD� (XURSD� HQ� OD� TXH� HQ� SRFRV
DxRV� KDQ� FDtGR� UHJtPHQHV� GLFWDWRULDOHV� TXH� SDUHFtDQ� HWHUQRV�� +D�
EODQGR� HQ� XQ� SDtV� QR� HXURSHR� TXH� QR� KD� ROYLGDGR� QXQFD� VXV
UDtFHV� HQ� HO� YLHMR� FRQWLQHQWH�� PH� DWUHYR� D� IRUPXODU� HO� GHVHR� GH
TXH� OD�GHPRFUDFLD� VHD� HO� GHVWLQR��SHUPtWDVHPH� UHSHWLU� HVWD� VROHPQH
SDODEUD�� QR� VROR� GH� (XURSD� VLQR� GHO� PXQGR� HQWHUR�
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